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SOCIO-ECONOMIC EFFECTIVENESS
OF INVESTMENTS IN TOURISM
(USING THE EXAMPLE OF MESTIA MUNICIPALITY)

Erekle Jafaridze
Phd student of GTU

ABSTRACT

This article examines the socio-economic impact of
tourism investments in the Mestia Municipality, Once
a geographically isolated and economically marginal
region, Mestia has undergone significant transforma-
tion into a thriving tourism destination. Special em-
phasis is placed on the economic outcomes, including
increased employment rates, rising average income,
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the expansion of small and medium-sized enterprises
(SMEs), and the intensified activity of the local banking
and financial sectors. The study adopts a mixed-method
approach, drawing on statistical data, field interviews,
and expert assessments. Findings demonstrate that
tourism-related investments have significantly con-
tributed to economic diversification, growth in self-em-
ployment among local residents, and a reversal in mi-
gration trends. Nonetheless, the analysis also reveals
challenges such as rising living costs, the influence of
seasonality, and environmental strain. The article con-
cludes with policy recommendations aimed at promot-
ing sustainable development, realizing long-term tour-
ism potential, and preserving the cultural identity of
the local community.

Key words: Tourism, Investment, Social Impact,
Economic Development, Mestia, Regional Development.
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2360go, 39L@ 00l Jogomomdyg RsbL, HM3 BMo-
b3dn gobbmE(309mgdemo 0b39LbE 030960 ddmegmow
306 ©54360b bmzoomm® bGMYJG N gdL. gb gogmagbs
o6 360l Fbmemme 3mDoGonma 56 bggs@onEo — oan
3M33mgdbmEns, dgoosl Bmammi asbgomagdals

1L
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dgbadmgdmmdgdl, sbggg LobEgdy Fab3gdl. 3603-
369mm35605, HM3 50badbmyma 3Mm(39Lgd0 LEE)-
3099moE 0350Mmgdmeab ©s gundbydmmgl dwame-
mdals 300b(3039dL, Boms bmznamyyMa bamggdgemao
04mb 05653Ms© g56560madayman s gMdgmaawnsbo.

39L@nodn gobbmE(z0gmadygma GuEndIal 0bgg-
b@)oGonb Udmsmﬂnd‘gﬁm agad@)() 603(000)3@360 SROI
(Social Return on Investment) 3gommoon. gl dgomen
0035mabb0bgdl mommgnmo Rsgdnmo maMab be-
bo(33mm@ Boegdymo bmosmya o 93mbmdogya
Lomggdemal dggobgdsb.

0bggb@os00: 20 demb moMmo

Bmono Lathggdgema:

&nFob@amo Jgdmbogmgda: 60 b matn

06gBLbGHNIHNGama  bocggdgmoa: 10 3dmb
oMo

LmgosmaGo bomggdgmo: 5 3mb mamo

SROI godmogme:

SROI=60+10+520=7520=3.75SROI = \frac{60 +
10 + 5}{20} = \frac{75}{20} = 3.75SROI=2060+10+5
=2075=3.73

sbsmobo: SROI-ab gomgmom, mommgamao Re-
©gdnmo 1 momob Lobsgmme dgbGos nmgdlb 3.75
momol  Lmgosma@-g3mbmdogn@  Laagdgmb. gb
odmggs dmogMo s6andgb@ob bogydggmb ndobomgal,
3 GumadIdo gobbm30gmgdamo 0bggbGongdo
4860b 3amown bLamaqgdgmb sanmmdmag g3mbmdo-
3909 o Imbabmgmdadyg, Moz 860d3bgmmgabos Gm-
ames 93mbm3ngMo, abg LmnsmuEo gobgomsmyg-
30l mgombadbFaboon.

360d36gmmgabos, Hm3 SROI-ob domoma 3shRzg-
bgdgmo 309m0mgdlb 0bzgb@oool gugd@&osbmdsl
5 33 g&o3dg Mobzgdaol 306030bs(300b, Moz bgmb
mbymdl g gobz0mamgdsl s sanmmdfoga
dmbobagmdal 3gmamemgmdsl.

&M0D3da  gobbmMs0gmgdnmo 0bgzgb@angdo
39LE00lb Ibozndemn@g@dn BomBmaBgblb Mganm-
bob Lemgoomy@-93mbmBn Mo gobgomamgdals Mgo-
@ d9bodmgdmmdgdl. Mmam 33mgsed ohggbs,
deagmm Bemgdol aobdagmmdsada gobbmsogmgdamads
0bgmLGOYJEONmds s JgMmdm 0bgzgbBozngdds
3603369mmmgbom godoMms GuEab@ms bsgowa, bgmao
dgmbym sgommdmogo 30Dbgbolb  gssd@onEgdsl
5 ob548980L BO@SL, Moz 3mbodanEon sabobe
3mbabmgmdal dg3mbagmolb @mbgbes s (3bm3zEMgdab
batobbDg o sbggg, gobws sanmmdmago s babgem-
36oggm doyx980b 393L9dal 360d369mmazo60 Bystim.

dmogmmdobs s 396dm Lbgd@mEolb 0sbsdmbabo-

mgmdoo aobbmM(30gmgdymoa 3Mmgd@gdo - §Mab-
L3MEE AL, gobmagbgdab ©s FPmGGYmo 393 330-
Mgmdob gobgomaemgds - 3gb@nsl o4(393L ghom-gem
a33mMRgmm GuEob@nm Jsdsw Ladomggmmb do-
Mom3mnsb Mga0mbgddo. 3sbmsb, moGgodmmab
sbamobo dogmnmgdl, MHmd 0b3gb@nzngdob g899E0-
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3bmds 860d36gmmgbsm @edm jamgdmmas dom LG Ms-
G030 > 3Hdgraor0sh @ag9adzedy, 3mbobengm-
30l bogoMmgdgdmab 3omdmbasdn ymeggbodg s gotg-
3mb ©a(3300L 3606(303980b gom3z5mobBabgdsdy.

donbgoazen Jombgmma 3Gmamgbabs, Mgaombdo
33mog g53mbgggem MRgds Mmabdnlb LydmbyMmmds,
Ladgbamdgm MabyMLgdol Lodbomg ©s LyMgzabgdals
bomabboa. Logo®ms abzmaboyco 8oamdgdal god-
0g®gos, Hm3egdoi POPbageymBgb o™
36030 Lodmgomgdalb Gofmm Rsmymmmdsl, dom
@b gdal gobgomamgdal s dpgmon asbznmamyg-
b0l 360630396 oxdbgdamoa 3mmoa@ozol go-
bbm(309mgdab.

dgwgasm, 3qb@nalb dmbagndomondg@n Baotdme-
©0aq6L mgzombohobm dogomoml 0d0bs, o9 Hmam®
dgodmgds GuFnddob Lyd@mEdn gobbm30gmmgdy-
3o 0639L@ (309335 bgma dgnbymb 3gMoggMamma
930mbgdal  bLmznom@-g3mbm3agn®  scmmdaby-
bob. oyd(39, Bomon gMdgmzgowosbo 9x8g9@0sbmdals
QDONB3gmbagmge  onamgdgmos  »s6303wg3-
Ao, 3mb@gdbd by ImMagdyma s 0bzmybontio
306300006960b LG gangdal goamdgmads s gom-
353909, M3 39bG 0ol s bajomggmmb bbgs gobe-
306m393L abgma dobdGedal gobgomatgdsl,
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