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buRaltruli aRricxvis sistemebis 
erovnuli Taviseburebani

  
nino grigolaia 

ead,saqarTvelos saerTaSoriso urTierTobaTa
saswavlo universitetis asocirebuli profesori 

elguja konjaria
ead,quTaisis universitetis asocirebuli profesori,

yovel konkretul qveyanas gaaCnia buRaltruli aRricxvisa da 
angariSgebis sakuTari sistema da mizanSewonilia dadgindes is 
faqtorebi, romlebic gansazRvraven aseTi sistemebis Seqmnisa da 
funqcionirebis Taviseburebebs.

mokled ganvixiloT zogierTi maTgani: kerZod, wamyvani profe
siuli organizaciebisa da Teoritikosebis gavlena; buRaltruli 
aRricxvis ama Tu im sistemis gamoyenebis ekonomikuri Sedegebi; 
saerTo ekonomikuri situacia qveyanaSi; sagadasaxado politika; 
erovnuli Taviseburebani; momxmareblebi da maT mier dasaxuli 
miznebi; samarTlebrivi garemo; finansirebis wyaroebi; ena; sxva 
qveynebis gavlena.

wamyvani profesiuli organizaciebisa da Teoritikosebis gavlena. 
zogierT qveyanaSi buRaltruli aRricxvis Teoritikosebi did 
gavlenas axdenen saerTo situaciaze. magaliTad, niderlandebSi 
Teodor limpergi gaxda `ekonomika biznesisaTvis~ midgomis dam
fuZnebeli, romelic safuZvlad udevs am qveynis buRaltrul 
aRricxvas, romelmac Tanmimdevrulad gandevna adrindeli siste
ma. es midgoma sul ufro farTo gavrcelebas poulobs qveynis 
msxvil kompaniebSi.

fineTSi marta sariom SeimuSava buRaltruli aRricxvisa da 
angariSgebis sistemisadmi Tavisi midgoma, gaakeTa ra aqcenti fu
ladi saxsrebis nakadebze. zogierT qveyanaSi buRalteris profesia 
Zalian prestiJulia da am sferos specialistebi sargebloben di
di gavleniT. amisi naTeli magaliTia- inglisSi da uelsSi nafic 
buRalterTa institutis saqmianobis warmateba, romlis mizansac 
warmoadgens `sando da samarTliani~ midgomis SemuSaveba.
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buRaltruli aRricxvis ama Tu im sistemis gamoyenebis ekonomiku
ri Sedegebi. gamoqveynebuli buRaltruli informacia Semdeg gamo
iyeneba _ winaaRmdeg SemTxvevaSi azri ar eqneboda droisa da sa
Sualebebis xarjvas mis momzadebaze. es monacemebi xdeba firmebis 
saxelSekrulebo da valdebulebiTi operaciebis safuZveli, maga
liTad, sagadasaxado organoebTan urTierTobebisas da nasesxebi 
saSualebebis limitis dadgenisas. bevri am informacias iyenebs 
gadawyvetilebebis miRebisas. amitom buRaltruli angariSgebis 
normativebis cvlilebam SeiZleba gamoiwvios firmis saxelSekru
lebo da valdebulebiTi operaciebis cvlileba, aseve moaxdinos 
gavlena gadawyvetilebebis miRebaze, e.i. iwvevs `ekonomikur Se
degebs~. amitomac ar aris gasakviri, rom dainteresebuli pirebi, 
pirvel rigSi kompaniebis mflobelebi axdenen Zlier zewolas 
qveynis sakanonmdeblo organoebze, raTa maT miiRon maTTvis xel
sayreli standartebi. aSS-Si `ekonomikuri Sedegebis~ problema 
da Sesabamisi zewola kanonmdeblebze ganixileba, rogorc speci
alistebis gamowveva da winaaRmdegoba regulirebis am sferoSi.

aSS-s finansuri aRricxvis sabWos Tavmjdomare gamovida mo
wodebiT daeSvaT arsebuli sistemis modernizaciaSi lobistebi, 
im pirobiT rom regulireba kerZo seqtoris mxridan SenarCun
deboda. arian iseTebic romlebic fiqroben, rom buRaltruli 
aRricxvis specialistebi dakargaven ndobas, Tuki maT gadawyve
tilebaze gavlenas moaxdens is pirobebi, romlebic ar arian da
kavSirebulni buRaltruli aRricxvis teqnikur mxaresTan.

Tumca, romeli TvalsazrisiTac ar unda gaxdes dominirebadi, 
eWvgareSea, rom mraval qveyanaSi SeiZleba moiZebnos SemTxvevebi, 
roca ekonomikurma Sedegebma moaxdines arsebiTi gavlena buRal
truli aRricxvisa da angariSgebis sistemaze,radgan gamoqveyne
buli monacemebis momxmareblebisaTvis gadawyvetilebebis miRebi
sadmi midgoma gansxvavebulia qveynebSi, `ekonomikuri Sedegebis~ 
gavlena buRaltruli aRricxvisa da angariSgebis sistemaze ara
erTgvarovania. 

saerTo ekonomikuri situacia qveyanaSi. Taviseburebani, romle
bic gavlenas axdenen qveynis ekonomikaze, aseve gavlenas axdenen 
buRaltruli aRricxvisa da angariSgebis sistemaze. am sferodan 
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SedarebiT TvalsaCino magaliTi: inflaciis maRalma tempma SeiZ
leba migviyvanos inflaciuri buRaltruli sistemis Seqmnamde, 
rogorc es faqtiurad moxda laTinuri amerikis zogierT qveya
naSi.

did britaneTSi mkvlevarebma gamoavlines mWidro urTierTkav
Siri saprocento ganakveTis sididesa da buRaltruli aRricxvi
sa da angariSgebis inflaciur sistemas Soris. 

sagadasaxado politika. zogierT qveyanaSi kanoni moiTxovs, rom 
buRaltruli angariSgeba momzadebuli iyos sagadasaxado kanon
mdeblobis Sesabamisad. Ggermania, romelic warmoadgenda aseTi 
midgomis liders, am mizniT iyenebs termins `valdebulebis prin
cipi~. calkeul qveynebSi kanoni iZleva, buRaltruli aRricxvisa 
da angariSgebis sxvadasxva sistemebidan, arCevanis uflebas. amas
Tan sagadasaxado SeRavaTebis miReba damokidebulia arCeul aR
ricxvis sistemaze. magaliTad, norvegiaSi daSvebulia kvlevebis 
danaxarjebis kapitalizireba, magram praqtikaSi es xdeba iSvia
Tad, ramdenadac sagadasaxadi SeRavaTi eZlevaT mxolod im Sem
TxvevaSi, roca Sesabamisi Rirebuleba Camowerilia angariSebidan.

robert kuki mogviTxrobs problemaze did britaneTSi, ro
melic dakavSirebulia garigebebis sistemasTan, romelsac piro
biTad ewodeba `margalitebis jaWvi~, romlis drosac navTobis 
partiam SeiZleba gaiaros 30 an 40 Suamavali mwarmoeblidan 
momxamareblamde. buRaltruli aRricxvis problema warmoiSoba 
maSin, roca erTi da igive kompania aRmoCndeba am jaWvSi ramde
nimejer da debs SeTanxmebas jaWvis sxva wevrTan garigebis ara 
mTel Rirebulebaze, aramed mxolod mis marJaze. aq wamoiWre
ba sakiTxi aseTi garigebebi aRiricxos mTeli RirebulebiT Tu 
mxolod neto-operaciiT. aseTi `gadamyidvelobiTi~ aRricxvis 
problema warmoiqmneba imitom, rom didi britaneTis sagadasaxado 
sistema moiTxovs yvela sabazro garigebis aRricxvas.

erovnuli Taviseburebani. gamodian ra buRaltruli aRricxvis 
sistemis saerTaSoriso harmonizaciis moTxovniT, specialistebi 
winaaRmdegobis erT-erT ZiriTad wyarod asaxeleben politikas 
da nacionalizms. TiToeuli Tvlis, rom swored misi sistemaa 
saukeTeso da ar surs masSi arafris Secvala, ramdenadac dar
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wmunebulni arian, rom swored buRaltruli aRricxvisa da an
gariSgebis maTi sistemaa yvelaze kargi da unda Secvalon sxva 
qveynebma. zogierT SemTxvevaSi nacionaluri Rirseba gamovlindeba 
gansakuTrebiT Zlieri iseT mWidro kavSiris drosac ki, rogo
ric arsebobs aSS-sa da kanadas Soris. es ukanaskneli amtkicebs 
buRaltruli aRricxvisa da angariSgebis sistemisadmi sakuTaris 
midgomis arsebobis aucileblobas.

 gamoCenili mkvlevari bumi wers, erTmniSvnelovnad unda va
RiaroT, rom meqanikuri da sruli adaptacia kanadisaTvis ame
rikuli buRaltruli sistemisa ar SeiZleba. `kanada unikaluri 
qveyanaa, da misTvis aucilebelia qondes sakuTari organizacia, 
romelic dakavebuli iqneba am sferoSi standardebis SemuSave
biT~.

momxmareblebi da maTi interesebi. qveynebSi buRaltruli anga
riSebi mkveTrad gansxvavebulia, ramdenadac gaTvaliswinebulia 
gansxvavebuli miznebisaTvis da momxmareblebisaTvis. Tuki vi
saubrebT didbritaneTze, aq arsebobs garkveuli gaurkvevloba 
momxmareblebTan mimarTebaSi. Jurnal Corporate report buRaltru
li angariSgebis informaciis angariSgebis momxmareblebad gan
sazRvravs investorebs, kreditorebs, kompaniis TanamSromlebs, 
analitikosebs da mrCevlebs, saqmian partniorebs, mTavrobas da 
sazogadoebas.

Tumca Corporate report informaciis komentirebisas aRniSnavs, 
rom britaneTSi moqmedi kanonebi……`SemosazRvravs angariSgebis 
momxmarebelebis wess sakuTari aqcionerebiTa da kreditorebiT. 
espaneTSi buRaltruli aRricxvisa da angariSgebis sistema iT
valiswinebs specialuri angariSgebis warmodgenas. momxmareble
bis ricxvSi aerTianeben `aqcionerebs, kreditorebs, momuSaveebs, 
mTavrobas da agreTve konkurentebs~. italiaSi ufro farToa bu
Raltruli angariSgebis momxmareblebis sia, is aerTianebs aqcio
nerebs, muSebs, finansur analitikosebs, kreditorebs, potenciur 
investorebs, partniorebs, agreTve momwodeblebs da SemkveTebs, 
mTavrobas, gansakuTrebiT mis sagadasaxado organoebs, momxmareb
lebs, politikur partiebs da profesiul kavSirebs.

samarTlebrivi garemo. qveynebi, romlebic misdeven saerTo sa
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marTlis tradicias, magaliTad didi britaneTi buRaltruli 
aRicxvisa da angariSgebis sistema agieba yvelaze saerTo prin
cipebidan. qveynebi, romlebic misdeven romis samarTls, gaaCni
aT aRricxvis konfidencialuri sistema, romelSic detaluradaa 
aRwerili yvela standarti da procedura. buRaltruli saqmis 
praqtika Zlieradaa damokidebuli imaze, ramdenad mkacrad da 
Tanmimdevruled gamoiyeneba miRebuli kanonebi pratikaSi. SeiZ
leba moviyvanoT italiis magaliTi, rogorc qveynisa, romelSic 
buRaltruli aRricxvis normativebi gamoiyeneba ufro moqnilad, 
vidre amas SeiZleba velodoT misi formaluri ganmartebidan.

amerikuli gamocdileba adasturebs, rom maRali samarTleb
rivi Segnebis sazogadoebaSi buRalterebi da auditorebi miisw
rafian qondeT buRaltruli aRricxvisa da angariSgebis naTeli, 
erTmniSvnelovani wesebi.

finansirebis wyaroebi. Tuki kompaniebis dafinanseba xorciel
deba safondo birJebis MmeSveobiT e.i. yvela msurvelze aqciebis 
gayidviT, SeiZleba velodoT, rom gamoqveynebuli buRaltruli 
informaciis xarisxi iqneba ufro maRali, vidre im SemTxvevaSi 
Tu finansireba xorcieldeba kerZo SeTanxmebiT, ramdenadac am 
ukanasknel SemTxvevaSi, damfinansebels SeuZlia miiRos informa
cia TviTon SeTanxmebidan. evropuli SeTanxmebis farglebSi ga
mocemul iqna ramodenime direqtiva, romelSic gaTvaliswinebu
li iyo finansuri fondebis praqtikis SeTanxmebisaTvis. safondo 
birJis erTiani evropulma SeTanxmebam SeeZlo moexdina buRal
truli aRricxvisa da angariSgebis sistemis harmonizaciisTvis 
mastimulirebeli gavlena evropaSi.

finansirebis sxvadasxva wyaroebma SeiZleba moiTxovos gamoq
veynebuli informaciis detalizaciis sxvadasxva xarisxi. maga
liTad, israelSi samrewvelo sawarmoebis mniSvnelovani nawili 
mTlianad Tu nawilobriv ekuTvnis saxelmwifos. da aseTi kom
paniebisaTvis buRaltruli informaciis wardgenisadmi moTxovna 
gacilebiT mkacria, vidre danarCeni kompaniebisaTvis.

ena. roca buRaltruli aRricxvis normebi iTargmneba sxva
dasxva enaze SeiZleba warmoiSvas garkveuli siZnelebi. espaneTSi 
Caatares eqsperimenti, romlis ganmavlobaSic Sefasebul iqna bu
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Raltruli aRricxvis saerTaSoriso standartebis espanur enaze 
Targmnis xarisxi. am kvlevam gamoavlina ramodenime seriozuli 
Secdoma. aseTi problemebi vlindeba maSin, roca buRaltruli 
koncefciebi, romelic dafuZnebuli erTi qveynis kulturul 
Taviseburebebze, iTargmneba im qveynis enaze, romlis kultura 
mkveTrad gansxvavebulia.

sxva qveynebis gavlena. garkveuli mizezebiT erTma saxelmwifom 
SeiZleba dauSvas, rom sxva qveyanam moaxdinos gavlena misi bu
Raltruli aRricxvisa da angariSgebis sistemaze. calkeul Sem
TxvevebSi ki aseTi gavlena SeiZleba iyos SemTxveviTi. magaliTad, 
buRaltruli aRricxvisa da angariSgebis franguli `gegmiuri~ 
sistema qveyanaSi danergil iqna germaneli okupantebis mier, meo
re msoflio omis dros Tumca SemdgomSi, safrangeTis mTavrobas 
ar uTqvams uari am sistemaze aRiara ra ekonomikis MAmarTvis 
xelsayrel sistemad. britanul TanamegobrobaSi zogierTi qvey
nis wevrobam, gamoiwvia maT sistemaze britanuli sistemis gav
lena. TanamegobrobaSi Semavali oTx qveyanaSi am O gavlenis xa
risxis kvlevaSi aRniSnulia, rom TiToeuli qveyana Tavisufali 
iyo buRaltruli sistemis komponentebis arCevaSi, maT SeeZloT 
SeerCiaT buRaltruli aRricxvis da angariSgebis britanuli 
kanonmdeblobis nawili damoukideblad, sxvadasxva faqtorebis 
gaTvaliswinebiT.


