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000000000000000000000ekonomikuri reforma

 saaRricxvo politikis efeqtianobis 
analizis zogierTi aspeqti 

medea lominaSvili-fruiZe
akaki wereTlis saxelmwifo universiteti 

ekonomikis doqtori

nebismieri meurne subieqti miznis miRwevis uzrunvely-
sayofad flobs garkveul materialur SesaZleblobebs. 
materialuri resursebis gamoyenebis efeqtიანობა mniS-
vnelovanwilad aris damokidebuli meurne subieqtis mier 
arCeul saaRricxvo politikaze. saaRricxvo politika, ro-
gorc aRricxvis, ise gadasaxdeli gadasaxadebis odenobis, 
finansuri Sedegis ganmsazRvrelia. saaRricxvo politi-
kis Camoyalibebis da gansazRvrisas, saqarTveloSi moqmedi 
sakanonmdeblo da normatiuli aqtebis farglebSi, meurne 
subieqtebs aqvT saaRricxvo meTodebis arCevis SesaZleblo-
ba. samwuxaroa, magram xSiria, rodesac meurne subieqtebi 
saaRricxvo dokumentaciis warmoebas aRiqvamen aucilebel 
normatiul valdebulebad, aseT dros dokumentis Sinaarsi 
maTTvis mniSvnelovani ar aris da atarebs mxolod saval-
debulo dokumentaciis warmoebis datvirTvas. Sedegad 
yuradRebis miRma rCeba sargebeli, romelic saaRricxvo 
meTodebis optimaluri SeTanawyobis safuZvelze SeiZleba 
dadges, rac ganapirobebs praqtikaSi saaRricxvo politikis 
or: Sedegian an nominalur efeqtianobas. 

analizis procesSi swored buRaltruli saaRricxvo in-
formacia, rogorc firmis saqmianobis procesebis amsaxveli 
wyaro, warmoadgens dagegmvis, miRweuli ekonomikuri Sede-
gebis da maT Sesrulebaze kontrolis saSualebas. meurne 
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subieqtebis saaRricxvo politikaze mniSvnelovan gavle-
nas axdenen, rogorc mikro, ise makroekonomikuri maxasi-
aTeblebis erToblioba. makroekonomikuri maxasiaTeblebi 
atareben sayovelTao xasiaTs bazris koniuqturis, zoga-
dsaxelmwifoebrivi politikis, sxvadasaxva maregulire-
beli sakanonmdeblo, normatiul-samarTlebrivi aqtebis 
da sxva saxiT. mikrodoneze ki moqmedebs subieqturi xasi-
aTis faqtorebi, organizaciuli kultura, mmarTvelobiTi 
gadawyvetilebebi, profesionalizmi da sxva. daugegmavi da 
araorganizebuli biznesis pirobebSi SeuZlebelia saaR-
ricxvo politikis rolis efeqtianobaze saubari. meurne 
subieqtebi damoukideblad gegmaven saqmianobas da iRe-
ben gadawyvetilebebs ganviTarebis perspeqtivasTan daka-
vSirebiT, romlebic raTqmaunda orientirebulia mogebis 
maqsimizaciaze. meurne subieqtebis survilis Ymiuxedavad 
sasurveli Sedegi yovelTvis ar dgeba. Tumca zaralma, ro-
melic SeiZleba miiRos firmam gegmis praqtikuli realiza-
ciis pirobebSi, SeiZleba zogjer dadebiTad imoqmedos misi 
momavali saqmianobis dagegmvaze. xSirad, warumetebloba 
mewarmisTvis xdeba siRrmiseuli analizis Catarebis moti-
vacia, Sedegad vlindeba menejeruli, Tu saaRricxvo poli-
tikiis Secdomebi.

biznesis ganviTarebis dinamikis Sesabamisad buRal-
truli aRricxva da finansuri angariSgeba mudmivad vi-
Tardeba. garkveuli normatiuli regulirebis arseboba, 
rogorc sagadasaxado, ise aRricxva-angariSgebis saerTa-
Soriso standartebis farglebSi, emsaxureba ara biznesis 
ganviTarebis Seferxebas, aramed gamiznulia misi xelSewyo-
bisaTvis. am sakanonmdeblo dokumentebs Soris arsebuli 
Ggansxvavebebi saaRricxvo politikisadmi SemoqmedebiTi 
midgomis saSualebas iZleva. amaTuim saaRricxvo meTodebis 
arCevisas meurne subieqtebs eZlevaT SesaZlebloba dageg-
mon saqmianobis specifikis gaTvaliswinebiT SesaZlo op-
timaluri finansuri Sedegi, radgan sakanonmdeblo aqtebi 
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ar iTveliswinebs, saxelmwifos da meurne subieqtebis gan-
viTarebisaTvis xelisSeSlas. ufro metic, isini rogorc 
warmoebis, ise saxelmwifos ganviTarebis xelSemwyob samar-
Tlebriv safuZvlebs warmoadgenen. saqmianobis dagegmvisas 
gasaTvaliswinebelia saxelmwifos (biujetis) fiskaluri 
interesic, romelic garkveulwilad zRudavs arCevans saaR-
ricxvo politikis dagegmvisas. finansuri da buRaltruli 
angariSgebis msgavs, gansxvavebul normatiul regulirebas 
adgili aqvs sxva qveynebSic. finansuri angariSgebis saerTa-
Soriso standartebis erT-erTi fundamentaluri principia 
dReisaTvis (mocemuli მoმentisaTvis) moqvedi normativebis 
dacva. saaRricxvo sistemis saimedoba rCeba erTerT garan-
tad imisa, raTa analizis procesSi gamovlindes arsebuli 
gadacdomebi da miRebul iqnas efeqtiani gadawyvetileba 
marTvis Sesaxeb. 

danaxarjebis, rogorc finansuri Sedegis mniSvnelovani 
ganmsazRvrelis, klasficireba SesaZlebelia sxvadasxva 
niSniT, dagegmvis procesSi mniSvnelovania maqsimalurad 
iqnas gaTvaliswinebuli faqtorebi, romlebic zemoqmede-
ben finansur Sedegze. maRali konkurencia zrdis firmis 
konkurentunarianobis risk-faqtors, aseT pirobebSi dan-
axarjebis sistematuri analizi warmoadgens bazarze efeq-
turi funqcionirebis aucilebel pirobas. bunebrivicaa, 
radgan sameurneo saqmianobis nebismieri saanalizo sakiTxi 
sabolood daiyvaneba realizebuli produqciis danaxarje-
bamde, rogorc mogebis normis ganmsazRvrel mniSvnelovan 
faqtoramde. aranakleb sayuradReboa mogebis ganawilebis 
politika. miRebuli mogebis farglebSi unda Sesruldes yve-
la valdebuleba, moxdes warmoebis gafarToeba da modern-
izacia. saaRricxvo procesebis uwyveti analizis pirobebSi 
miiRweva sawarmoo potencialis gazrdis da ganviTarebis 
xelSemwyobi pirobebi.

TvTRirebulebis ganmsazRvreli danaxarjebis zrda an 
Semcireba metwilad aris uSualod warmoebis da marTvis 
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Sida procesis Sedegi. meurne subieqtebs danaxarjebis regu-
lirebisTvis mikroekonomikur doneze aqvT sxvadasxva ber-
ketebi, resursebis racionaluri gamoyenebiT dawyebuli 
saaRricxvo politikiT damTavrebuli, romelic saboloo 
jamSi mogebis racionalizaciamde dadis. Ffinansuri Sede-
gebis saaRricxvo doneze regulireba xdeba pirvel rigSi 
sakanonmdeblo-normatiuli aqtebis doneze. erToblivi Se-
mosavlidan xarjebis gamoqviTva regulirdeba, amJamad moq-
medi saqarTvelos sagadasaxado kodeqsiT (Tavi XV), saqarT-
velos finansTa saministros mier am kodeqsis aRsrulebis 
mizniT gamocemuli kanonqvemdebare normatiuli aqtebis 
safuZvelze, aseve bafi-s iniciativiT da uSualo monawile-
obiT 1998-2010 wlebSi miRebuli buRaltruli aRricxvis 
da angariSgebis regulirebis Sesaxeb saerTaSoriso stand-
artebis komitetis mier damtkicebuli da moqmedi aRricxvis 
standartebis Sesabamisad.

finansuri Sedegis, gadasaxdeli mogebis gadasaxadis nor-
mis cvlileba, zrda an Semcireba, rogorc zemoT aRvniSneT 
realizebuli produqciis TviTRirebulebazea damokide-
buli. bass 2-is wina versiiT (imk-1-iT) nebadarTuli iyo 
sasaqonlo-materialuri faseulobebis TviTRirebulebis 
gamosaTvleli sxvadasxva formula. kerZod “fifo”, an saSua-
lo Sewonili Rirebulebis formulasa (sabaziso meTodis) da 
“lifo” formulas Soris arCevanis gakeTebis SesaZlebloba. 
buRaltruli aRricxvis saeRTaSoriso standartebis sabWom 
(basss) gadawyvita gamoericxa `lifo” formulis gamoyeneba, 
radgan იგი xSirad sagadasaxado miznebiT aris ganpirobebu-
li, mogeba ise mcirdeba (izrdeba), rom masSi aisaxeba fasebis 
zrdis (Semcirebis) is Sedegi, romelic ar warmoadgens mo-
gebaze fasebis cvlilebis Sedegis gansazRvris WeSmarit 
sistemur meTods. aseT dros `lifo~ formulis gamoyenebiT 
sagadasaxado miznebi ar qmnis adekvatur konceptualur 
safuZvels (Tu suraTs) da miuRebelia arasaTanado meTo-
dis gamoyenebis daSveba sagadasaxado maregulirebeli we-
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sebis da upiratesobis gamo. maragebis, rogorc TviTRireb-
ulebis ganmsazRvreli mniSvnelovani elementis, `fifo~ da 
saSualo Sewonili Sefasebis meTodebiT Sefasebisas dgeba 
gansxvavebuli Sedegi. magaliTad ̀ fifo~ meTodis pirobebSi, 
bazarze mzardi fasebnis tendenciisas, adgili aqvs TviTRi-
rebulebis Semcirebas, maragebis sabalanso saldos gadide-
bas da raTqmaunda mogebis normis gadidebasac. saSualo 
Sewonili Rirebulebis formuliT gaangariSebisas sasaqon-
lo-materialuri maragebis naSTi da gamoyenebuli masalebis 
Rirebuleba gansxvavebulia. aRniSnuli kuTxiT saaRricxvo 
politikis arCevanis SesaZleblobas iZleva moqmedi saga-
dasaxado kodeqsic, romlis Tanaxmadac sasaqonlo-materi-
aluri faseulobebis aRricxvisas nebadarTulia:saSualo 
Sewonili Sefasebis, `fifo” da individualuri aRricxvis 
meTodis gamoyeneba Sexedulebisamebr. 

analogiurad (ajobebs – arsebuli wesis Tanaxmad), amor-
tizaciis meTodebis gamoyenebisas, bass-iT, aqtivebis sa-
sargeblo momsaxurebis vadis ganmavlobaSi maTi cveTadi 
Rirebulebis gasanawileblad SeiZleba gamoyenebul iq-
nas sxvadasxva meTodi. es meTodebi moicavs: wrfivi cveTis 
meTods; Semcirebadi naSTis (daCqarebuli cveTis) meTods; 
warmoebis erTeulTa jamis meTods. aseve sagadasaxado kod-
eqsiT gaTvaliswinebuli ZiriTad saSualebaTa mimarT gad-
amxdels ufleba aqvs srulad gamoqviTos am aqtivis Rireb-
uleba im sagadasaxado wels, rodesac ZiriTadi saSualebebi 
Sevida eqsploataciaSi. garda amisa gadamxdeli sargeblobs 
baas-iT gaTvaliswinebuli saamortizacio meTodebiT, rom-
lis mixedviT gaangariSebuli saamortizacio gamoqviTvebi 
normirebulia moqmedi sagadasaxado kodeqsis farglebSi 
(muxli111, Tavi XV). meurne subieqtebs SeuZliaT saamor-
tizacio meTodebidan prioriteti mianiWon maTTvis misaReb, 
saqmianobis Sedegis efeqturad ganmsazRvrel, romelime 
meTods.  Sedegi yvela meTodis gamoyenebis SemTxvevaSi dgeba 
sxvadasxva, icvleba dasabegri mogebis norma da Sesabamisad 
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finansuri Sedegic. magaliTad, ZiriTadi aqtivebis mixedviT 
saamortizacio anaricxebis srulad gamoqviTva iwvevs mim-
dinare periodis mogebis normis Semcirebas, magram amasTan 
meurne subieqts umcirdeba mogebis gadasaxadis odenobac. 
analogiuria midgoma ZiriTadi fondebis daCqarebuli amor-
tizaciis SemTxveveaSic, romelic iZleva ZiriTadi fondebis 
Rirebulebis daCqarebulad Camoweris saSualebas. xSirad 
meurne subieqtebi daCqarebuli amortizaciis meTodis 
gamoyenebiT ZiriTadi saSualebebis Camoweras mimarTaven 
sawarmoo fondebis modernizaciis saWiroebidan gamomdin-
are. saaRricxvo politikis arCevisas gasaTvaliswinebelia 
araerTgvarovani Sedegis dadgomis momentic, daCqarebuli 
amortizaciis dros meurne subieqtisTvis prioriteti aris 
modernizacia Semdeg wlebSi, samagierod man unda daTmos 
mogebis wili, romelic mcirdeba daCqarebuli amortizaciis 
gamoyenebis periodSi.

sakaso, an alternatiuli daricxvis meTodebis gamoy-
enebis SemTxvevaSi debitoruli davalianebis sidideebi gan-
sxvavebulia. rac metia debitoruli davalianebis gavlena, 
miT nakleb mogebas miiRebs sawarmo. rogorc vxedavT mogebis 
normireba SesaZlebelia, rac ,Tavis mxriვ, qmnis garantiebs 
warmatebuli finansuri saqmianobisTvis. marTalia, meurne 
subieqtebs eZlevaT saaRricxvo politikis gansazRvris 
arCevani, aucilebelia meurne subieqtis mxridan gaazrebul 
iqnas TiToeuli alternatiuli saaRricxvo meTodidan mo-
salodneli sargeblianoba, sagadasaxado, Tu bass-iT gansaz-
Rvruli saaRricxvo normativebis farglebSi. sxavadasxva 
kombinaciebis daSvebiT unda moxdes efeqtiani saaRricxvo 
politikis Camoyalibeba da Sedegebis analizuri Sefaseba.

rogorc vxedavT, sameurneo procesebi mniSvnelovnad 
aris damokidebuli saaRricxvo politikaze, firmis orga-
nizaciul struqturaze, Sida kontrolis procedurebze, 
dasamuSavebeli saanalizo informaciis saimedoobaze. saaR-
ricxvo politika SeiZleba miCneul iqnas rezultatiurad 
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Tu meurne subieqtis mier saaRricxvo politikisadmi way-
enebuli moTxovnebi iqneba damakmayofileblad Sefasebuli, 
razec analizuri kvlevis Sedegi metyvelebs. სaeqsperto 
saanalizo meTodis gamoyenebiT SesaZlebelia arsebuli 
politikis efetianobaze saubari da Semdgomi samoqmedo 
gadawyvetilebebis dasaxva. aRricxvis sistema mudmivi ganvi-
Tarebis procesSi imyofeba, anlizis daxmarebiT yalibdeba 
biznes garemos cvlilebebTan misi harmonizaciis procesi, 
romelic saWiroebs srulyofas da mudmiv ganviTarebas.
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