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ekonomikuri Teoriis Tanamedrove problemebi

ekonomikuri Tavisuflebisa da ekonomikuri 
krizisebis zogierTi aspeqtebi

ramaz gerliani 
a/o „ekonomikuri politikis eqsperTa centris” -s

damfuZvnebeli, gamgeobis wevri
Tsu ekonomikisa da biznesis fakultetis doqtoranti 

 
ekonomikis wonasworuli mdgomareoba ar aris mudmivi 

ucleli procesi. ekonomikuri praqtika istoriulad amis 
magaliTia; wonasworobis darRveva iwvevs ekonomikis stag
nacias, krizisis Semdgom ki mimdinareobs misi reabilitacia, 
vidre isev ar Camoyalibdeba wonasworoba ekonomikis axali 
aRmavlobis gziT. 

Cven ukve ekonomikuri Tu araekonomikuri literaturi
dan viciT [1, 2, 3, 4, 5, 6, 7], rom stagnaciis process Tan axlavs 
iseTi uaryofiTi movlenebi ,rogoricaa: danazogis, mSp-is, 
dasaqmebis da Semosavlebis Semcireba, umuSevrobis da in
flaciis zrda da sxva maxasiaTeblebi.

sabolood ki yovelive isev daregulirdeba da ekonomik
uri krizisis cikluri vardna ubrundeba wonasworul mdgo
mareobas, yovelive es ki xorcieldeba ciklurad misi Sesaba
misi fazebiT. 

amrigad, ekonomikuri Tavisufleba da ekonomikuri kri
zisi ekonomikis ciklur ganviTarebaSi mWidro kavSirSi im
yofebian. 

Tavisufali sabazro ekonomikis pirobebSi SevecdebiT av
xsnaT krizisis da cikluri vardnis gamomwvevi rigi mizezebi, 
romlebic Tanamedrove pirobebSi ikveTeba. 

rogorc ukve sayovelTaod cnobilia, ekonomik
ur kriziss gamosaxaven ciklurad, xolo cikls yo
fen 4 ZiriTad fazad: mwvervali (piki), fskeri (krizi
si), dacema (daqveiTeba), aRmavloba (gamococxleba).  
 makroekonomikuri wonasworobis mTavari problema mdgo
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mareobs erToblivi miwodebis da erToblivi moTxovnas So
ris wonasworuli Tanafardobis darRvevaSi. Tumca rogorc 
CvenTvis cnobilia is moicavs agreTve: 

1. danazogebis da investiciebis Tanafardobas ;
2. Sromaze moTxovnisa da miwodebis Tanafardobas;
3. inflaciisa da umuSevrobis Tanafardobas. 
erToblivi moTxovnis da erToblivi miwodebis Tanafar

dobis Seusabamoba arRvevs makroekonomikur wonasworobas 
da iwvevs ekonomikur kriziss da ciklur ryevas. xolo ra
tom irRveva maT Soris wonasworoba amaze gvaqvs garkveuli 
warmodgena – anu moqmedebs Warbi danazogi (Savi dRisTvis) 
romelic j.m. keinss axsnili aqvs ,,fsiqologiuri kanonis” 
meSveobiT, danazogis siWarbe ,rogorc mecnierTa umravle
soba Tanxmdeba, warmoadgens ekonomikuri krizisis cikluri 
vardnis wanamZRvars. 

Tanamedrove pirobebSi, roca adgili aqvs faseulobaTa 
cvlas, albaT ekonomistebs mocemul faqtTan dakavSirebiT 
yuradRebiT mecnieruli gaazreba gvmarTebs. vTanxmdebiT 
ra gamouyenebadi danazogis zrda aris ekonomikuri krizi
sis wanamZRvari, Tumca ver daveTanxmebi, rom Tanamedrove 
pirobebSi danazogis zrda mxolod aixsnas ,,fsiqolofiuri 
faqtoriT”. aRniSnuli problemis gansazRvras exeba swored 
Cveni analizi, sadac Sevecdebi gavaanalizoT damatebiT is 
faqtorebic, romlebic moqmedeben ,,dagrovebaze” da maTi 
moqmedeba da gavlena angariSgasawevia Tanamedrove ekonom
ikis pirobebSi. agreTve, visaubrebT imazec, rom danazogis 
zrda aucileblad miviCnioT Tu ara krizisis da cikluri 
ryevis gardauval pirobad - wanamZrvrad. 

amrigad imisaTvis, rom danazogisken swrafvis mizezs da
ubrundeT, erToblivi moTxovnisa da erToblivi miwodebis 
urTierTkavSiSi unda CaveZioT.

Tanamedrove pirobebSi adamianis zrdadi moTxovnilebebi 
atareben warmoebaze winmswreb tendenciebs , rac warmoSobs 
daxvewil maRal moTxovnas, xolo am mocemulobas miwode
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bam adeqvaturad Tu ver upasuxa, ukve maT Soris adgili aqvs 
Tanxvedri garigebebis darRvevas ,anu ,,disbalans”, es ar ar
is situacia bazarze saqonlis siWarbis ,aramed bazarze ,,X” 
axalgazrda saqonlis nakleboba, deficitia, romelzec win
mswrebi moTxovnaa warmoSobili. 

Sesabamisad, am process ,erTi mxriv, saqonlis siWarbe 
axasiaTebs, sinamdvileSi ki saqme gvaqvs erToblivi ,,miwo
debis daberebasTan” (moZvelebasTan, mocemulis mimarT ad
eqvaturi termini jer ekonomikur litereturaSi ar gxvdeba 
amitom ase movixseniebT ,,erToblivi miwodebis sibere”), ro
melzec axali erToblivi moTxovna ara adeqvaturad ,anu 
uaryofiTad reagirebs. am dros aRmavlobis fazaSi Semo
savlebi izrdebian da aZliereben ,,novaciuri” saqonlis 
molodins. 

zemo aRniSnul SemTxvevaSi momxmareblebs meti stimuli 
eZlevaT dazogvisaken. vinaidan aris fuli, aris saqonlisa 
da momsaxurebis SeZenis survilic, Tumca bazarze mocemuli 
saqoneli ver pasuxobs winmswreb axal sasurvel moTxovni
lebebs da Sesabamisad moTxovnac sustdeba (amis magaliTad 
arc Tu ise Soreuli warsuli komunisturi periodi SegviZ
lia moviyvanoT). 

davediT iqamde, rom dazogvis mniSvnelovan mizezad Cav
TvaloT erToblivi “miwodebis sibere”. axla ganvmartoT Tu 
ratom xorcieldeba erToblivi “miwodebis dabereba”. 

mogexsenebaT, rom nebismier saqonels an saqonelTa jgufs 
axasiaTebs bazarze sasicocxlo periodi /cikli/, anu peri
odi erTi saxeobis saqonlis bazarze Sesvlis, damkvidrebis, 
simwifis, bazridan gasvlis (aRniSnuli  ufro naTlad Cans 
naxazze 1.).

• CPI- fasebi (P- mogeba) 
• T- droTi periodi 
• “a’ da “b” ciklis sruli ( 4 faziani) monakveTi
• A,B,C,D da a.S sxvadasxva saqonlisa da momsaxurebis sasi

cocxlo ciklis mrudebi.
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• Q1 – saqonlis sasicocxvlo zRvari
• Q2 – saqonlis bazarze damkvidrebis periodi
• Q3 – saqonlis simwife- momgebianobis periodi 
amrigad, naxazidan Cans saqonlis (momsaxurebis) bazarze 

moqmedebis periodi, Tu miwodebam droulad ver upasuxa ,,A” 
daberebuli saqonlidan ,,B” axal novaciur saqonelze gadas
vlas, Semdgom ,,C”-ze; ,,D”-ze da a.S, misi Canacvlebas, maSin 
adgili eqneba ,,miwodebis siberes” da Sesabamisad gadaxdis 
unariani moTxovnis klebasac, Tundac Semosavlebis zrdis 
kvalobaze, rasac mivyavarT sabazro wonasworobis darRve
vamde. Cven ar uarvyofT imas, rom dazogvisadmi ,,zRvruli 
midrekileba” arsebobs Semosavlebis zrdis paralerurad, 
magram mxolod danazogis zrdis axsna am kuTxiT Tanamed
rove pirobebSi sruli WeSmariteba ver iqneba. vinaidan igive 
fsiqologiuri faqtoria isic, rom ,,adamiani rac ufro mets 
moixmars, miT metis moxmarebis survili uCndeba” oRond Tvi
sobrivad ukeTes da ufro Tanamedrove saqonelze da momsa
xurebaze. 
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 amrigad, mzardi Semosavlebis Sesabamisad izrdeba moxma
rebac, magram Tu ,,miwodeba daberebulia”, maSin ar ixarje
ba Seosavlis zrdis proporciulad. vinaidan Tanamedrove 
progresul pirobebSi, rodesac bazarze uamravi saxis sqone
li iyris Tavs, es asustebs gajerebis faqtors da Seabamisad 
zRvrul moxmarebasac. 

SeiZleba Tvisobrivad erTi saqoneli (momsaxureba) mara
vali gaumjobesebiTa da sxvadasxva formiT Segvxvdes dro
is mcire periodSi xarisxisTvis da gemovnebisTvis ukeTesi 
maxasiaTeblebiT, rom Cven gajerebis grZnobis aRqmac ki ar 
gvxvdes wilad. Tumca es im SemTxvevaSi, Tu miwodeba moq
medebs adeqvaturad anu axerxebs bazris, momxmareblebis 
moTxovnilebaTa zust ganWvreta-prognozirebas da bazars 
awvdis novaciur saqonels (momsaxurebas). 

magram ismis kiTxva rogor moaxerxos es? - aq ki unda da
ubrundeT danazogebs da ekonomikur Tavisuflebas. dana
zogi ekonomikuri aRmavlobisas izrdeba – xolo ekonomika 
mudmivad ganuxreli aRmavali xaziT viTardeba. Tumca zog
jer ufro neli tempiT , zogjer ufro daCqarebulad da am
as wonasworobis darRvevas da kriziss vuwodebT da avsaxavT 
ciklurad. m.S. danazogi Sesabamisad ciklisa izrdeba, magram 
ara Tanabarzomierad.  

miuxedavad imisa, rom Cven ukve vaxseneT- cikluri var
dnis wanamZRvars warmoadgens danazogis zrda-es ukanas
kneli yovelTvis rodia krizisis saSiSroebis matarebali, 
aramed mxolod maSin, Tu misi investireba ar moxda optima
lurad axal novaciur dargSi, mtp gansaviTareblad da axali 
intensiuri winsvlis mastimulireblad. xolo Tavisufali 
investireba ver xorcieldeba, Tu ekonomikuri Tavisufleba 
dabalia da xorcieldeba ara im mimarTulebiT, razec sazo
gadoebrivi anu momxmarebelTa interesebia mimarTuli. 

rom davubrundeT wonasworobas danazogsa da investici
ebs Soris makroekonomikuri doneze, is Seesabameba danazog
sa da optimalurad (sworad) dabandebul investiciebs Soris 
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Tanafardobas. anu realurad ras niSnavs es, Tu investireba 
ar iqna droulad axal optimalur sferoSi ,is mxolod iw
vevs ,,daberebuli miwodebis” zrdas da daarRvevs harmoniul 
proporcias erTobliv moTxovnasa da erTobliv miwodebas 
Soris, rac winapirobas qminis ekonomikuri krizisis da cik
luri vardnisaTvis. 

es viTareba (naxaz 1.) Semdegnairad isaxeba: naxazis Sesaba
misad, Tu “B” saqonlis miwodebis simwifis periodSi ukve ar 
ganxorcielda investicia “A” axalgazrda saqonlis warmoeb
aze da bazarze miwodeba, romlis Sesabamisi moTxovnad gar
dasaqmneli moTxovnileba (molodini) arsebobs, maSin ,,mi
wodebis sibere“ gardauvalia, rac ,rogorc ukve avRniSneT, 
mxolod sawyis etapze gazrdis danazogebs.

Tu investireba ganxorcielda, magram ara optimalurad 
(ara ekonomikurad Tavisufal garemoSi), am SemTxvevaSic 
moTxovnasa da miwodebas Soris harmoniuli kavSiri mainc 
dairRveva”, anu Tu simwifis periodaSi investireba ganxor
cielda “mwife” ,,a” saqonlis (momsaxurebis) warmoebaze (,,A” 
–s da ,,B” –s miviCnevT saqonelTa erTobad) am SemTxvevaSic 
disbalansi mainc gardauvalia da marTlac ukve iqneba siWar
be ,,daberebuli miwodebis”, rac an ekonomikis krizisul vi
Tarebamde migviyvans saerTaSoriso doneze, an investiciebis 
gadadinebas gamoiwvevs (mag: qveynidan-qveyanaSi an regionid
an regionSi). 

gamomdinare aqedan mivdivarT im daskvnamde, rom saWi
roa investiciebis dabandeba novaciebisa da mtp-Si, vinaid
an axal ,,A” saqonlis (momsaxurebis) miwodebaze gadasvla 
moiTxovs upirveles yovlisa, ,,B” daberebuli saqonlis sa
warmoo ukve moralurad gacveTili fondebis modernizeba-
gadaiaraRebas da momsaxureTa kvalifikaciis amaRleba-ga
damzadebas, an kidev axali profesiebis dauflebas. umetes 
SemTxvevaSi sruliad axal novaciur teqnologiebze gadas
vla axali fondebis Seqmnas, Tvisobrivad axal gadamzade
bul an sruliad axali kvalifikaciis personalis mozidvas 
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da a.S.iTxovs, rac Tavis mxriv ,arCevanis mravalferovnebas 
uzrunvelyofs, xolo arCevanis mravalferovneba mTavari 
maxasiaTebelia ekonomikuri TavisuflebisTvis. anu rac me
tia asarCevi alternativebi ,miT metia ekonomikuri Tvais
ufleba. 

 amrigad, adgili aqvs ukve TviT Sromis moTxovna-miwode
bis Tanafardobis cvlilebasac. Tu droulad ver miewoda 
moTxovnis Sesabamisad kvalificiuri Sromis resursi, es uk
ve zegavlenas moxdens erTobliv miwodebaze uaryofiTad, 
gazrdis umuSevrobas da uaryofiTad imoqmedebs Semosav
lebze da, rasakvirvelia ,dazogvis potencialzec. aq ki uSu
alod unda erTvebodes saxelmwos politika ekonomikuri 
Tavisuflebis amaRlebisa da ganaTlebis sferoSi, vinaidan 
ganaTleba da Tavisufleba es is sferoa, romelsac Wirdeba 
saxelmwifos politikis mxardaWera, swored am viTarebas Se
esabameba is sazogado WeSmariteba, rogoricaa ,,ganaTlebaSi 
Cadebuli investicia yvelaze sarfianad dabandebuli inves
ticiaa”. 

sabolood Cvens mier Catarebuli analizi gviCvenebs, rom 
danazogis zrda srulebiTac ar aris savalalo da saSiSi, Tu 
is investirebuli iqneba optimalutad progresirebad dar
gebSi winsmwrebi moTxovnilebebis Sesabamisad. Tumca dana
zogis zrda Tavis mxriv signali unda iyos rogorc saxel
mwifosTvis, aseve kerZo samewarmeo subieqtebisTvis imisa, 
rom investireba ver xorcieldeba optimalurad da saWiroa 
saxelmwifos mxridan mis xelT arsebuli berketebis (fiska
luri da monetaruli) amoqmedeba ekonomikuri Tavisufle
bis mxardasaWerad. kerZo subieqtebma unda gadaxedon bazar
ze mdgomareobas, vinaidan es aris Sansi maTvis axali SesaZlo 
moTxovnilebis gamocnobisa da misi dakmayofilebisa, rac 
ukve niSnavs axal samoRvaweo niSis mopovebas. 

aRniSnuls ki Wirdeba ekonomikuri Tavisufleba, mZlavri 
marketinguli samsaxurebi da Zlieri Tanamedrove menejmen
tis safuZvelze moqmedi kerZo sfero. aRsaniSnavia, rom am 
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ukanasknelT Tanamedrove Tavisufali ekonomikis pirobebSi 
udidesi mniSvneloba eniWeba ekonomikis wonasworuli mdgo
mareobisaTvis.

Tanamedrove pirobebSi sabanko sferosa da kerZo subieq
tebs Soris TanamSromlobis mravalferovnebis kvalobaze 
SeiZleba kidev erTi garemoebis axsna, romelsac uSualo kav
Siri aqvs krizisTan da Sesabamisad ekonomikur Tavisufle
basTan.  

dazogvisadmi adamianTa midrekilebis Teoriis Tanaxmad 
– erT-erTi dazogvisadmi swrafvis mizezad Zveli midgomiT 
SeiZleba dagvesaxelebina Semosavlebis akumulireba iseTi 
saqonlisa da momsaxurebis SesaZenad, romelsac subieqtTa 
Semosavali erTjeradad ver yofnis (vTqvaT, erTi Tvis Se
mosavali, xelfasi, da a.S). Tanamedrove pirobebSi SesaZlebe
lia nebismieri saxis produqtis (dovlaTis) SeZena kreditis 
saxiT ,anu dauSvaT 200 lariani SemosavliT, Cven raRac ,,X” 
saqonels SesaZenad, romlis fasic 1600 lars warmoadgens, 
gvixdeboda danazogis keTeba garkveuli periodis ganmavlo
baSi, vTqvaT 10 Tve. Tanamedrove pirobebSi es SeiZleba Ca
nacvldes kreditiT da SeviZinoT misi meSveobiT, rac zrdis 
ekonomikur subieqtTa arCevanis Tavisuflebas, Tavisxmriv 
amcirebs dazogvisadmi midrekilebas da abaTilebs midgomas 
danazogis akumulirebisa saqonlis SesaZenad.  

aRniSnul viTarebas aqvs, rasakvirvelia, dadebiTi da 
uaryofiTi mxareebic ekonomikuri krizisis gamowvevisa da 
cikluri vardnis TvalsazrisiT. 

vardnis procesze umetes wilad moqmedebs ara uSualod 
danazogi, aramed ararentabeluri investiciebi. rodesac 
ukve iwyeba vardana, im periodisTvis ukve arsebobs stimu
li umuSevrobis gaRvivebisTvis. is ukve vardnis dasawyiSive 
scildeba bunebriv dones da iwyeba CvenTvis nacnobi ciklu
ri umuSevroba (nax. 2). am periodisTvis adgili aqvs arCevanis 
(maSasadame Tavisuflebis)SezRudvas da, rogorc ukve vi
ciT, fasebis dacemas ,,daberebul saqonelze”. fskerze yof
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nisas ki umuSevroba maqsimums aRwevs, agreTve mimdinareobs 
inflaciuri procesi, romelic zomierze metia, xolo am Sem
TxvevaSi ,,filipsis mrudis” Sesabamisad umuSevroba iwyebs 
Semcirebas inflaciis zrdis kvalobaze.

• QF- saqonlis raodenoba ekonomikuri Tavisuflebis pi
robebSi

• CPI- fasebi (P- mogeba) 
• T- droTi periodi 
• “a’ da “b” ciklis sruli ( 4 faziani) monakveTi
 inflacia dartymas ayenebs upirveles yovlisa, danazo

gebs da amis kvalobaze dazogvisadmi stimuli mcirdeba, rac 
reanimaciis dadebiT instrumentad SeiZleba CaiTvalos, ag
reTve SeuZlia astimuliros dasaqmeba.  

miviCnevT, rom vardnis procesSi investiciebis zrdisas 
izrdeba multiplikatoris aqseleracia, rac kidev ufro 
amZafrebs vardnis simZimes. agreTve es damokidebulia im
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aze, Tu investireba vardnis fazaSi ramdenad sworad iqneba 
ganxorcielebuli,anu intensiuri gziT Tu gamoviyenebT no
vaciebis investirebisTvis, is aucileblad, Tundac vardnis 
fazaSic, krizisis daZlevas uwyobs xels. am SemTxvevaSi var
dnis siRrme iqneba naklebi da maleve daiwyeba reanimaciuli 
procesi.  

amrigad,Tu swori ekonomikuri politika tardeba mone
terul da fiskalur sferoSi, SesaZlebelia maTi meSveobiT 
ekonomikuri Tavisuflebis uzrunvelyofa da cikluri kri
zisis marTva.  

j.m keinsis ,,antikrizisuli recepti”, ekonomikuri krizi
sis , misi vardnisas mizanSewonilia mokle vadian periodSi, 
miuxedavad imisa, rom erTis SexedviT is ewinaRmdegeba ekon
omikuri Tvaisuflebis principebs. misi gamoyeneba ar aris 
gaTvlili grZelvadian periodze da is mokle vadian period
Si krizisidan gamoyvanas emsaxureba. grZelvadian period
Si ufro efeqtiania, maT, Soris ekonomikuri Tavisuflebis 
TavalsazrisiTac , ,,laferis efeqtad“ wodebuli politikis 
gamoyeneba, rac gaaxangZlivebs aRmavlobis periods meti ek
onomikuri Tavisuflebisa da ekonomikis stabilurobis /wo
nasworobis/ gziT xangZlivi periodis manZilze. 

laferis politikis paralerurad Tavisufali investire
bis xelSewyobiT SesaZlebelia cikluri ryevis amplitudis 
Semcireba, ekonomikis pikuri mdgomareobis gaxangrZliveba 
da amiT Rrma ekonomikuri krizisis arideba. 

ekonomikis cikluri cvalebadoba gardauvalia. Cveni mi
zani araaa da verc iqneba cikluri svlis SeCereba, aramed 
krizisis (dacemis) Semsubuqeba da vardnis ciklis siRrmisa 
da droiTi xangrZlivobis Semcireba ekonomikuri Tavisuf
lebis maqsimaluri uzrunvelyofiT. 
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