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riski _ dRemde cnobil kategoriebs Soris yvelaze meta
daa saidumloebiT moculi. pirveli, imitom, rom kacobriob
am misi arsebobis Sesaxeb didi xania rac Seityo. miuxedavad, 
imisa, rom risks miiCneven istoriul, ekonomikur da filo
sofiur kategoriad, amavdroulad riskis saerTo aRiareb
uli Teoria dRemde ar arsebobs; 

meore,  riski rom arsebobs icis yvelam, magram cota Tu er
kveva mis arsSi. risk-menejmentis specialistebis umetesoba 
darwmunebulia, rom nebismieri riskis marTva SesaZlebelia.  
gamoviyenoT sxvadasxva RonisZiebebi, romelic SesaZleblo
bas mogvcems garkveulad movaxdinoT sarisko xdomilebis 
dadgomis prognozireba da vixmaroT misi xarisxis dawevis 
saSualebebi. ar SeiZleba angariSi ar gaewios imas, rom Tvi
Ton riskebs qmnis xdomilebis prognozirebis gare sistema, 
romelic misi gavlenis sferoSi ar mdebareobs da mas ar eq
vemdebareba. igi aseve aZlierebs an asustebs sxvadasxva faq
torebis gavlenas. amis miuxedavad riskebis prognozireba da 
misi daweva _ samecniero da praqtikuli moRvawoebis sakmaod 
mniSvnelovani sferoa.  Tu mas ar eqneba riskebis marTvis ar

sebul yvela ZiriTadi funqciis absolutur da srulfaso
van marTvaze pretenzia, is SesaZlebelia praqtikuli mizniT 
miRebuli iqnas, rogorc risk-menejmenti; 

mesame, umetesoba specialistebisa ar uRrmavdeba am kate
gorias. isini cdiloben an gverdi auaron amas an sxvas gada
abaron;

meoTxe, umaRlesi klasifikaciis mqone mecnierebs Sori
sac arsebobs mosazreba, rom urisko gadawyvetilebebi da 
proeqtebic ki arseboben. 

SeiZleboda sxva argumentebis moZebna, magram es oTxic 
sakmarisia, rom SevecadoT gaverkveT am saidumloebiT mo
cul kategoriaSi misi praqtikuli SesaZleblobis kvlevis 
da analizis kuTxiT. 

samecniero literaturaSi, konkretul saqmianobasTan mi
marTebaSi avtorebi iZlevian riskis sxvadasxva gansazRvre
bas.  ra Tqma unda CvenTvis udides interess warmoadgens 
gansazRvreba, romelic exeba biznesis sferos risks. ganvixi
loT zogierTi maTgani. 

magaliTad, piter berstaini Tavis naSromSi, romelic eZ
Rvneba biznesSi riskis sakiTxs, aRniSnavs, rom sityva „riski“ 
Zveli italiuri sityva „risicare”- gan warmoiSva da niSnavs „ga
ubedes“ da askvnis, rom „am azriT riski _ es ufro arCevania 
vidre SemTxveviToba“. qmedeba, romelic Cven unda Sevasru
loT Cvens xelT arsebuli arCevanis Tavisuflebaze day
rdnobiT _ ai ra aris riski sinamdvileSi. 

i. balabanovi Tavis wignSi finansebis marTvis Sesaxeb Sem
deg gansazRvrebas gvTavazobs: „riskis qveS igulisxmeba da
nakargis saSiSroeba, romelic gamomdinareobs bunebrivi 
movlenebisa da sazogadoebis saqmianobis ama Tu im specifi
kidan. riski _ ekonomikuri da istoriuli kategoriaa“1.

saproeqto dakreditebaze miZRvnil naSromSi riskis qveS 
moazrebulia ekonomikur procesebze gansazRvruli faqto
rebis moulodneli zemoqmedebis albaToba, romelTa gav

1  Балабнов И.Т. Риск-менеджмент. М. 1996, С.21.
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1  Балабнов И.Т. Риск-менеджмент. М. 1996, С.21.
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leniTac SesaZlebelia moxdes Sedegis gadaxra dagegmili 
sidididan. aqve moyvanilia aseve saproeqto riskebis kon
kretuli ganmarteba1: „proeqtuli riskebi _ es im riskebis 
erTobliobaa, romlebic emuqreba proeqtis ekonomikur ef
eqtianobas da gamoixateba fuladi saxsrebis nakadze negati
uri gavleniT“.

zemoT naTqvamidan gamomdinare SeiZleba davaskvnaT, rom 
specialistebis azriT, riskebi SeiZleba vmarToT, e.i. gamo
viyenoT sxvadasxva meTodebi, romlebic saSualebas iZleva 
garkveuli xarisxiT movaxdinoT riskiani xdomilebis moxde
nis prognozireba da miviRoT zomebi riskis dawevisaTvis.  

ganvixiloT  amJamad farTod gavrcelebuli riskebis sis
temebis arsebobaze finansistebis midgoma. SesaZlo Sedegze 
damokidebulebiT riskebi iyofa or did jgufad: wminda da 
spekulaciuri. 

wminda riskebi niSnaven uaryofiTi an nulovani Sedegis 
miRebas. aseT riskebs miekuTvnebian: bunebrivi, ekologiuri, 
politikuri da komerciuli riskebis nawili (qonebrivi, sa
warmoo, savaWro). 

spekulaciuri riskebi gamoixateba rogorc dadebiTi, ise 
uaryofiTi Sedegebis miRebis SesaZleblobiT. aseT riskebs 
ganekuTvneba finansuri riskebi, romlebic komerciuli ris
kebis nawils warmoadgenen. 

finansuri riskebi dakavSirebulni arian finansuri re
sursebis (e.i. finansuri saxsrebis) dakargvis albaTobasTan. 
es riskebi iyofa fulis myidvelobis unarTan dakavSirebul 
riskebad da kapitalis Cadebis (sainvesticio) riskebad. fu
lis myidvelobis unarTan dakavSirebul riskebs miekuTvne
bian Semdegi riskebi: inflaciuri da deflaciuri riskebi, 
savaluto riskebi, likvidobis riskebi2.

msoflio gamocdileba gviCvenebs, rom sakredito insti

1   Шенаев В.Н. Ирниазов Г.С. проектное кредитодвание М. 1996, С. 44.
2 მაგრაქველიძე დალი _ „ფინანსური რისკები და მათი მართვის 

მეთოდები“. თბილისი, 2012 წელი, გვ.34-35

tutebis praqtikaSi udides mniSvnelobas iZens inovaciuri 
Semadgeneli, romelic zrdis fasiani qaRaldebis rols ban
kebis sainvesticio portfelSi. axali instrumentebi maT aZ
leven uflebas warmatebiT Seamciron sakredito riskebi.

sakredito riski _ es mevalis mier kreditoris kuTvni
li ZiriTadi valis da procentebis ar gadaxdis saSiSroebaa. 
sakredito riskebs miekuTvneba aseve iseTi xdomilebis mox
denis riskebic, romlis drosac sasesxo fasiani qaRaldebis 
emitents ar aqvs saSualeba gadaixados maTze procentebi an 
dafaros sesxis ZiriTadi Tanxa. 

sakredito riskebi aseve SeiZleba iyos pirdapiri finan
suri danakargebis nairsaxeoba. pirdapiri finansuri dana
kargebis riskebi moicaven Semdeg nairsaxeobebs: sabirJo 
riskebi, seleqciuri rikebi, gakotrebis riskebi, aseve sakre
dito riskebic. 

bankis gasvla tradiciuli Suamavlis funqciis CarCoeb
idan da sabanko biznesis diversifikaciam, bankebis mier sa
vaWro da sainvesticio operaciebis aTvisebam, maT mier axali 
safinanso instrumentebis gamoyenebam sagrZnoblad gazar
da moTxovna marTvis procesis organizaciaze da sabanko 
riskebis kontrolze. maT Soris muSavdeboda aucilebeli 
procedurebi da reglamenti, rac saSualebas iZleva gaTva
liswinebuli iqnas saoperacio riskebis warmoSoba, romele
bic inovaciur sakredito meqanizmis danergvasTanaa dakav
Sirebuli. es aiZulebs risk_menejmentis Teoritikosebsa da 
praqtikosebs, mudmivad imuSaon Sida sabanko kontrolisa da 
marTvis axali srulyofili meTodebis Seqmnaze.

miuxedavad amisa, zemoT ganxiluli riskebis sistema saSu
alebas iZleva biznesis zogierTi saxisTvis, magaliTad vaW
robisaTvis, gadavwyvitoT praqtikuli amocanebi, romel
bic dazRvevasTan aris dakavSirebuli. amave dros es sistema 
ar SeiZleba miRebuli iqnas im riskebis adekvatur asaxvad, 
romlebic sawarmoo biznesSi an sainvesticio proeqtebis 
realizaciis dros arseboben.  es bunebrivicaa, ramdenadac 
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riskebis klasifikaciis universaluri sistemebi, romlebic 
adekvaturad asaxaven nebismieri saxis biznesis riskebs jer 
ar arsebobs. 

aseTi sistemis Seqmna SesaZlebelia Tu ara? dRes am 
kiTxvaze calsaxad pasuxis gacema Znelia, ramdenadac aseTma 
sistemam adekvaturad unda asaxos riskebis yvela mravalgan
zomilebiani sivrce. Teoriulad amgvari amocana SeiZleba 
daisaxos, magram biznesis TiToeuli saxis praqtikuli miz
nebisaTvis ufro mniSvnelovania ara aseTi rTuli universa
luri sistemebis arseboba, aramed im riksebis ufro martivi, 
magram xarisxiani asaxva, romlebic obieqturad arseboben 
swored mocemul biznesSi. 

aqedan gamomdinare, sainvesticio proeqtebis realizaci
isas adekvaturad unda gaviTvaliswinoT is riskebi, romle
bic axlavs saqmianobis am sferos da realurad arseboben 
Sesabamis riskebis qvesivrceSi. Tavis mxriv, es niSnavs, rom 
arsebuli riskebis sistemis specifikiT gansxvavebuli pro
eqtebisaTvis unda Seiqmnas sakuTari klasifikacia, romelic 
ufro srulad asaxavs mocemuli proeqtebis realizaciis 
riskebs. 
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NECESSITY OF STRENGTHENING THE FINANCIAL 
SUSTAINABILITY OF THE BANKING SYSTEM IN GEORGIA

Irina vashakmadze
Candidate of Economic Sciences

The issue of sustainability, in its broad sense, is crucial not only for banks, 
but also for the other financial institutions in market economy. In the competi-
tive environment it shows the correlation of the enterprises in the process of 
achieving the economic sustainability. 

Among the various factors effecting economic situation in the country, 
one of the most important components are regulations developed for building 
financial sustainability of the banking system. In the process of elaborating 
the regulations, affecting the financial sustainability of the banking system, 
we have to consider and create the practical mechanisms that will make these 
regulations actually work. It is important to consider the experience of other 
countries and also special characteristics of the country’s economy. 

In order to analyze the financial sustainability, we have to answer some 
questions:
l	 Does the banking system correspond to the criteria of the financial 

sustainability when the economic environment is unstable?
l	 What are the regulations controlling the financial sustainability?
l	 What kinds of actions are required from the management in order to 

improve the financial sustainability?
The financial sustainability itself represents the process of stimulation and 

self-organization, which is characterized by the ontinues search of the ways 
to achieve better financial conditions with consideration of limited financial 
capabilities. In other words, the financial sustainability means stability, which 
is achieved by finding the balance between the internal limited financial ca-
pacity and the external environment affecting it. Considering the aspects of 
acquiring the sources of financial funds, the financial sustainability means: 
total amount of the capital, total of mobile and immobile actives, liquidity 
ratio, ratio of the owned and borrowed cash assets, potential of the capital 
growth, annual amount of profits, presence of qualified staff, and professional 
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