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gadawyvetileba konkurentuli proeqtebis dafinansebisa 
da realizaciis Sesaxeb warmoadgens SezRuduli resursebis 
ganawilebis problemas kompromisis gziT _ erTi peroeqtis 
dafinanseba meoris xarjze.

proeqtis analizi mdgomareobs resursebis gamoy-
enebis alternatiuli gzebis SedarebaSi. es meTodi naTlad 
gviCvenebs gadawyvetilebis miRebisaTvis yvela aucilebel 
informacias, rac gadawyvetilebas met damajereblobas da 
dasabuTebas aniWebs. proeqtis upiratesobebi ganisazRvreba 
maTi mniSvnelobiT erovnuli ekonomikis ganviTarebis saqme-
Si (saerTo saxelmwifoebrivi proeqtebis dafinansebisaTvis) 
an investoris sakuTari biznesis ganviTarebisaTvis. xarjebi 
ganisazRvreba sruli danaxarjebiT.. 

formalurad proeqtebis ekonomikuri analizi da finans-
uri analizi erTmaneTis msgavisa, radgan erTic da meorec 
mimarTulia investirebul kapitalidan mogebis miRebasTan, 
magram maTi cnebebi gansxvavdeba erTmaneTisagan. 

proeqtis analizi saSualebas iZleva gadawyvetileba mi-
viRoT yvela calkeul SemTxvevaSi resursebis gamoyenebis 
rigi alternatiuli SesaZleblobebis gaTvalisiwnebiT 
gansazRvruli da Sefasebuli xarjebiTa da sargebliT, maTi 
erovnuli ekonomikis miznebze gavlenis SefasebiT. amasTan 
aucilebelia gaviTvaliswinoT ufro uSualo kavSiri mTli-
anad dargTan an saerTod ekonomikasTan. magaliTad, pro-
eqtis produqciaze moTxovnilebis gaTvaliswinebis gareSe 

SeuZlebelia sworad SevafasoT warmoebis masStabebi da misi 
efeqtianoba. xSirad rTulia fasis gansazRvra produqciis 
Sefasebis msvlelobisas, romelic SeiZleba mniSvnelovnad 
gansxvavdebodes sabazro fasebisagan. 

sainvesticio proeqtebis Sefasebis arsi mdgomareobs 
proeqtis Sesaxeb informaciis Segrovebasa da iseTi saxiT 
gadacemaSi, rodesac gadawyvetilebis mimRebs miecema saSu-
aleba gaakeTos daskvnebi investiciebis mizanSewonilobis 
Sesaxeb. miRebuli informaciis utyuarobis maRali xarisxis 
uzrunvelsayofad saWiroa saproeqto analizis rigi sayov-
elTaod miRebuli normebisa da wesebis dacva, kerZod:

1. investirebis proeqtis Sida da gare garemos anal-
izis aucilebloba. moqmed sawarmoSi Sida garemos analizi 
iTvaliswinebs organizaciuli samarTlebrivi mowyobis, 
sawarmoo-teqnikuri da investiciis obieqtis finansur-eko-
nomikur mdgomareobis srul analizs. gare garemos analizi 
moicavs regionul da dargobrivi Taviseburebebis Seswav-
las, agreTve mTlianobaSi qveynis ekonomikis mdgomareobis 
indikatorebis (saprocento ganakveTebi, inflaciis done, 
sagadasaxado kanonmdebloba, mogebis repatriacia da a.S.) 
Rrma gamokvlevas.

2. gansaxilvel proeqtTan erTad, aucilebelia gaanaliz-
des kapitalis ganTavsebis alternatiuli SesaZleblobebi;

3. proeqti saWiroa Sefasdes misi yvela monawilis Tval-
sazrisiT da interesebis gaTvaliswinebiT;

4. proeqtis analizi saWiroa ganxorcieldes misi sa-
sicocxlo ciklis yvela ZiriTad etapze _ winasainvesticio, 
sainvesticio da saeqspluatacio etapze;

5. saproeqto gamokvleva kompleqsuri unda iyos da unda  
moicavdes teqnikur, institucionalur, ekologiur, so-
cialur, finansur da ekonomikur analizebs.

aseve mniSvnelovania riskis gaTvaliswineba. risk-menej-
menti xorcieldeba sam etapad:

- riskebis analizi;
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- riskebis marTva;
- kontroli.
risk-menejmenti yovelTvis riskebis analiziT iwyeba. in-

vestorma upirveles yovilisa, unda daadginos, ra safrTx-
eebi emuqreba sawarmos, saxls, piradad mas da a.S.

riskebis analizis procesi ,Tavis mxriv, aseve sam etapad 
iyofa:

1. riskebis amocana;
2. riskebis Sefaseba;
3. riskebis warmoqmnis wyaroebis analizi (gitmani, jonki, 

birmani, Smiti 2001).
riskebisaTvis Tavis garTmeva da safrTxeebisagan dacva 

SesaZlebelia mxolod maSin, Tu gvecodineba maTi warmoqmnis 
wyaroebi, rac dagvanaxebs arsebul problemebs, ris Semdegac 
aucilebeli gaxdeba maTi Sefaseba da Sesabamisi RonisZie-
bebis ganxorcieleba sawarmoo procesebis gaTvalisiwnebiT.

amitom aucilebelia, dawvrilebiT ganvixiloT proeqtis 
momzadebis da analizis sxvadasxva aspeqtebi:

ekonomikuri aspeqtebi. misi daniSnulebaa gansazRvros, 
xels uwyobs Tu ara mocemuli proeqti erovnuli ekonomi-
kis ganviTarebis miznebis ganxorcielebas da aseve aris Tu 
ara SesaZlebeli igive ekonomikuri sargeblis miRweva ufro 
naklebi xarjebiT. amisaTvis aucilebelia, pirvel rigSi, 
davadginoT, Tu ramdenad racionaluria proeqtis farg-
lebSi qveyanaSi arsebuli resursebis gamoyeneba, erovnuli 
ekonomikis amocanebis gaTvaliswinebiT. aseve aucilebelia 
SeviswavloT proeqtis Sedegianobis gazrdis SesaZlebloba 
iseTi parametrebis Secvlis xarjze, rogoricaa proeqtis 
masStabi, gamoyenebuli teqnologia, geografiuli adgilm-
debareoba da realizaciis meTodebi.

teqnikuri aspeqtebi. proeqtis teqnikuri aspeqtebis ana-
lizi moicavs: proeqqtis savaraudo masStabs; gamoyenebuli 
procesebis masalebs da aRWurvilobis tipebs; proeqtis 
adgilmdebareobas; samuSaos dawyebas da grafiks; gegmebis, 

naxazebis da sxva saporeqto dokumentaciis arsebobas da Se-
sabamisobas; sawarmoo fondebis da samuSao Zalis arsebobas; 
aucilebeli infrastruqturis arsebobas; proeqtis reali-
zebis, eqspluataciis da momsaxurebis savaraudo meTodebs; 
kontraqtebis dadebis da saqonlisa da momsauxreobis miwo-
debis gaformebis wesebi; proeqtis realizaciis grafikis da 
sargeblis etapobrivi miRebis realuri SesaZlebloba.

institucionaluri aspeqtebi. proeqtis analizis pe-
riodSi ganixileba administraciuli personalis kompe-
tenturoba da organizaciuli struqturis Sesabamisoba 
dasaxul amocanasTan. romelime struqturis aradamakmayo-
filebeli mdgomareobisas eZlevaT rekomendaciebi mdgo-
mareobis koreqtirebisaTvis. igi SeiZleba Seicavdes muSao-
bis organizaciis srulyofis winadadebebs, am samuSaoebSi 
iseTi pirebis CarTvas, romlebic SeZleben daxmareba gauwion 
sawarmos marTvaSi, cvlilebebs administraciis Semadgenlo-
baSi da reorganizaciaSi, proeqtis marTvis damoukidebeli 
uwyebis Seqmna. proeqti SeiZleba profesiuli momzadebis da 
gadamzadebis programas Seicavdes.

socialuri aspeqtebi. proeqtis analizi SeiZleba  calke 
iTvaliswinebdes socialur struqturas, tradiciebs da fa-
seulobebs, rogorc proeqtis ganxorcielebaze da eqsplua-
taciaze gavlenis mqone faqtorebs da siRaribis daZlevis 
problemis mogvarebis mniSvnelovan gzas. analizis aRniS-
nuli aspeqtebi gansakuTrebiT mniSvnelovania konkretuli 
dargebis da mosaxleobis jgufebis xelSewyobaze mimar-
Tuli proeqtebisaTvis, aseve im proeqtebisaTvis, romelTa 
warmateba damokidebulia ekonomikuri sargeblis mimRbTa 
monawileobaze. 

ekologiuri aspeqtebi. ekologiuri Sefasebis miza-
nia proeqtis uzrunvelyofa ekologiuri TvalsazrisiT 
da saproeqto periodis adreul etapze garemoze zemoq-
medebis gavlenis gansazRvra da am gavlenis gaTvaliswineba 
proeqtis SemuSavebis msvlelobisas. ekologiuri Sefaseba 
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gansazRvravs proeqtis ekologiuri optimizaciis gzebs da 
arasasurveli zemoqmedebis SezRudvas, Serbilebas da kom-
pensacias.

finansuri aspeqtebi. finansuri analizis umniSvnelova-
nesi aspeqtia finansuri resursebis uzrunvelyofis dad-
gena proeqtis dadgenil vadaSi realizaciisaTvis. rode-
sac damfinansebelia  mTavroba, romelic siZneleebs 
ganicdis biujetSi sagadasaxado Semosavlebis mxridan, Sei-
Zleba SemoTavazebuli iqnas dafinansebis gansakuTrebuli 
an gansxvavebuli variantebi.

momgebiani sawarmos SemTxvevaSi yuradReba unda mivaq-
cioT misi finansebis gamoyenebis efeqtianobas, raTa da-
vadginoT sawarmos unari Seasrulos Tavisi valdebulebebi 
maT Soris, davalianebis dafarva da uzrunvelyos sakmarisi 
moculobis fondebi Sida resursebidan rentabelobis mis-
aRebi normis uzrunvelsayofad da aseve Tanxebi momavali 
kapitaluri saWiroebis angariSSi.

ekonomikuri analizi. finsansuri analizis mTavari kiTx-
vaa SeuZlia Tu ara proeqts sawarmos mflobelis simdidris 
gazrda? amaze pasuxis gacema SeiZleba fuladi Semodine-
bebis safuZvelze. ekonomikuri analizi ki afasebs proeqtis 
wvlils, romlis Sedegadac qveyana zrdis Tavis simdidres. 

ekonomikuri analizi Cveulebriv utardeba msxvili sa-
investicio proeqtebs, romlebic muSavdebian saxlmwifos 
dakveTiT an mowodebulni arian erovnuli mniSvnelobis amo-
canebis Sesasruleblad. Tu sawarmo amuSavebs sainvesticio 
proeqts sakuTari iniciativiT damoukideblad miizidavs in-
vestors, sabolood zrunavs proeqtis monawileTa intere-
sebze. ZiriTadad im fizikur da iuridiul pirebze, romleb-
mac Cades investicia am proeqtSi. Tu proeqtSi saxelmwifo 
ar monawileobs, maSin ekonomikuri analizi ar tardeba.

THE MAIN PECULIARITIES OF TAX AND FINANCIAL 
ACCOUNTING OF FIXED ASSETS

Zhuzhuna  Tsiklauri-Shengelia
GTU,  Assoc. professor, PHD

Natia Shengelia
GTU,  Senior Teacher, PHD

Financial Accounting  generally plays  a significant  role  in  compa-
nies . Fixed Assets are an important part  and they  can be regarded as one 
basis for development of an organization. IAS 20  Government Grants , 
IAS 40 Investment Property  and IAS 23 -Borrowing Costs , IFRS 5 Non-
current Assets held for Sale and Discontinued Operations should also be 
discussed  in connection of non-current Assets, but the key principles  of 
their  financial accounting are discussed in International Accounting Stan-
dard (IAS)  16. This  covers all issues referring  property , plant and equip-
ment, but does not apply  to :

a) Biological Assets of agricultural activity
b)  Mineral rights and mineral reserves, such as oil, gas and etc.
At first , the following 4 issues are important to discuss and should be 

explained shortly:
1) Initial Recognition 
2) Depreciation 
3) Revaluation 
4) Derecognition (disposals) 
Property , plant and Equipment are tangible assets that:
- are held for use in the production process or supply of goods or ser-

vices, for rental, or for administrative purposes; and 
- are expected to be used during more than one period. 
Initial Recognition means that non-current assets should be initially 

measured at cost , that capitalizes all costs to bring an asset to its present 
location and condition for intended use. This Cost include: 
z	 Purchase price(less any trade discounts),
z	 directly attributable cost of : 
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