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saoperacio da finansuri ijaris (lizingi) 
buRaltruli aRricxva

JuJuna wiklauri-Sengelia
ed, stu asocirebuli profesori

mcire da saSualo bizness dRes mniSvnelovani rolis 
Sesruleba SeuZlia saqarTvelos ekonomikis ganviTareba-
Si. mcire bizness xSirad sakmarisi an Warbi finansuri Tu 
sxva resursi ar gaaCnia Tavisi saqmianobis gasafarToeblad, 
Senobisa Tu sxva ZiriTadi saSualebebis SesaZenad.  igi iRebs  
sesxs an ijariT qiraobs farTs an sulac ijara-saboloo 
gamosyidviT iZens ama Tu im ZviradRirebul teqnikas, gansa-
kuTrebiT  samedicino an sasoflo-sameurneo teqnika da sxva. 
aqedan gamomdinare ijara, lizingi  metad mniSvnelovania 
biznesis xelSewyobisaTvis SezRuduli resursebis pirobeb-
Si. 

sainteresoa ram ganapiroba istoriulad ijaris Temis win 
wamoweva? erTis mxriv, adre, aqtivebs, romlebsac kompaniebi 
iyenebdnen, magram iuridiulad sakuTrebaSi ar flobdnen, 
isini TavianT finansur angariSgebaSi ar aCvenebdnen am aq-
tivebs da aseve, meore mxriv, masTan dakavSirebul saijaro 
valdebulebebs. es iyo cnobili rogorc “Off Balance sheet” 
(„balansgareSe“), damaxinjebuli  balansi da sxva finansu-
ri analizuri koeficientebi. amitomac aqtivis ganmarteba 
bass-ma Camoayaliba Semdegnairad: aqtivi aris sawarmos gan-
kargulebaSi arsebuli materialuri da aramaterialuri re-
sursebi da aramarto sawarmos iuridiul sakuTrebaSi arse-
buli aqtivebi.   

buRaltruli aRricxvis saerTaSoriso standarti #17 
`ijaris buRaltruli aRricxva~-is mixedviT ijara aris mxa-
reTa urTierTSeTanxmeba, romlis Tanaxmad meijare-qonebis 
ijariT gamcemi (Lessor), saijaro gadasaxdelebis - Semosav-
lis miRebis mizniT, moijares (Lessee) gadascems aqtivis gamo-

yenebis uflebas, xelSekrulebiT gaTvaliswinebul vadebSi. 
ijara klasificirdeba saoperacio (Cveulebriv) da finan-
sur ijarad (lizingi).

saoperacio ijaris dros  aqtivis flobasTan dakavSi-
rebuli yvela mniSvnelovani riski  da sargebeli ar gadadis 
damqiravebelze.

finansuria ijara, Tu aqtivebTan dakavSirebuli yvela 
riski  da ekonomikuri sargebeli moijares gadaecema. sakuT-
rebis ufleba ki SeiZleba gadaeces an ar gadaeces. moijare 
ixdis aseve dazRvevis, SekeTebis, remontis xarjebs.

 riskTan dakavSirebulia aqtivis gamouyeneblobis an/da 
moraluri cveTis gamo zaralis miRebis SesaZlebloba, aseve 
ekonomikuri pirobebis gamo mogebis meryeoba. 

ekonomikuri sargebeli gulisxmobs aqtivis gamoyenebas 
momgebian saqmianobaSi, salikvidacio Rirebulebis reali-
zaciidan Semosavlebis miRebis SesaZleblobas da sxv. 

bass 17-is me-8 punqtis Tanaxmad ijara iTvleba finansu-
rad, Tu dakmayofilebulia Semdegi moTxovnebi: 
l ijaris xelSekrulebis Tanaxmad moijares gadaecema aq-

tivis sakuTrebis ufleba ijaris vadis damTavrebis Semdeg;
l ijaris vada moicavs aqtivis ekonomikuri momasxurebis 

vadis ZiriTad nawils (> 60-75%), maSinac ki, rodesac sa-
kuTrebis ufleba ar gadaecema moijares;
l saijaro xelSekruleba iTvalisiwinebs aqtivis realur 

Rirebulebaze dabal fasad SeZenas; 
l ijariT gadacemul aqtivs aqvs specifikuri Sinaarsi da 

mxolod moijares SeuZlia maTi gamoyeneba arsebiTi modifi-
kaciis gareSe. 

Cveulebrivi ijaris dros meijaridan moijares ar gadae-
cema aqtivTan dakavSirebuli riski da sargebeli, amitom aq-
tivi rCeba da aRiricxeba meijaresTan. moijaresTan saijaro 
gadasaxdelebi aRiardeba xarjad mogebisa da zaralis an-
gariSgebaSi. magaliTad. kompaniam gaaqirava Senoba Tviurad 
3  000 larad, romlis wliuri cveTis Tanxaa 1200 lari.  am 
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3  000 larad, romlis wliuri cveTis Tanxaa 1200 lari.  am 



ekonomika  #5-6, 2013

134 135

dargobrivi ekonomika

operaciasTan dakavSirebiT moijaresTan moxdeba Semdegi 
gatarebebi: 

               moijaresTan aRricxva: 
1) saijaro gadasaxdelebis xarjad aRiareba:
debeti- 7420 saijaro qira                       3000     
  krediti 3190 sxva moklevadiani valdebulebebi 3000;
2) Tvis bolos saijaro Tanxis gadaricxva :
debeti 3190 sxva moklevadiani valdebulebebi   3000
  krediti 1210 erovnuli valuta rezident bankSi  3000;
                 meijaresTan aRricxva:
1) saijaro gadasaxdeli Semosavlad aRiareba: 
debeti 1491 moTxovnebi ijaraze                       3000
  krediti  8190 sxva arasaoperacio Semosavlebi       3000
2) cveTis daricxva: (1200/ 12 Tve)
 debeti 7455 cveTa da amortizacia     100  
   krediti 2230 Senobis cveTa           100
3) Tvis bolos ijaris Tanxis miReba: 
  debeti 1210 erovnuli valuta rezident bankSi  3000
    krediti 1491 moTxovnebi ijaraze               3000          
       
      finansuri ijaris dros aqtivebi da valdebulebebi unda 

aisaxos moijaresTan balansSi. maTi Sefaseba xdeba realuri 
RirebulebiT, an Tu masze mcirea maSin minimaluri saija-
ro gadasaxdelebis diskontirebuli RirebulebiT. swored 
sxvaoba mTlian minimalur saijaro gadasaxdelebsa da mis 
diskontirebul Rirebulebas Soris warmoadgens finansur 
(saprocento) xarjs. bass 5-is me-3 punqtis Tanaxmad diskon-
tireba xdeba  ijaris xelSekrulebiT gaTvaliswinebuli sa-
procento ganakveTiT, an  zRvruli sasesxo saprocento ga-
nakveTiT. igi aris saprocento  ganakveTi, romlis gadaxdac 
mouwevda moijares analogiuri ijarisTvis. Tu misi dadgena 
SeuZlebelia, maSin is aris  sa-% ganakveTi, romlesac ijaris 
xelSekrulebis ZalaSi Sesvlis TariRisTvis gadaixdida moi-
jare aqtivis SesaZenad aRebuli sesxis gamoyenebisaTvis ima-

ve periodis ganmavlobaSi. amrigad, moijaris mier gadasax-
deli saijaro gadasaxdeli Sedgeba: saijaro valdebulebisa 
da finansuri xarjisgan. aRsaniSnavia aseve, rom moijaresTan 
aqtivebs cveTa ericxeba ijaris vadasa da misi sasargeblo 
momsaxurebis vadas Soris umciresi periodis ganmavlobaSi.

ganvixiloT magaliTi. manqana-danadgari, romlis realu-
ri Rirebulebaa 75 816 lari,  5 wliT gaica ijariT. amasTan 
yoveli wlis bolos gadasaxdelia 20  000 lari. davuSvaT, 
xelSekrulebaSi nagulisxmevi saprocento ganakveTi 10 
%-ia. jer gaviangariSoT minimaluri saijaro gadasaxdele-
bis diskontirebuli Rirebuleba: 20 000 l * 3.79 = 75 800 l; 
diskontirebis kumulatiuri (10 %, 5w.) ganakveTi- 3.79 aRe-
bulia qvemoT mocemuli diskontirebis cxrilidan  5 wlis 
ganmavlobaSi da Sekrebilia anu kumulatiuria (ix: cxrili 1).

    cxrili 1
erTi laris erTjeradi gadasaxdelis mimdinare Rirebuleba

     

rogorc zemoT avRniSneT diskontirebuli Rirebuleba 
realurze naklebia amitom swored am TanxiT aisaxeba saija-
ro valdebuleba. 

finansuri ijara gatardeba moijaresTan Semdegnairad: 
1)  avsaxoT manqanis ijariT aReba  da saijaro valdeb-

ulebis warmoqmna: 
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ulebis warmoqmna: 
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debeti 2150 manqana-danadgarebi  75 800
   krediti  4130 valdebulebebi finansur ijaraze 75 800
2) finansuri ijaris grZlevadiani valdebulebebidan 

gamovyoT miminare nawili: yoveli wlis bolos gadasaxde-
li 20  000 lari, aqedan saprocento xarjia 75  800 * 10.009% 
=  7586.82 lari, maSin mimdinare valdebuleba iqneba 20 000 - 
7586.82 =12413.18 l;

debeti 4130 valdebulebebi finansur ijaraze  12 413.18 
    krediti finansuri ijaris mimdinare nawili 12 413.18
3) davaricxoT gadasaxdeli procenti, romelic xarjad 

aRiardeba:
debeti 8210 saprocento xarji 7586.82
  krediti 3410 gadasaxdeli procentebi 7586.82
4) saijaro Tanxis gadaxda aisaxeba gatarebiT 
debeti  3231 finansuri ijaris mimidanare nawili  12413.18
debeti 3410 gadasaxdeli procenti    7586.82
   krediti 1210 erovnuli valuta rezident bankSi  20 000
5)   cveTis daricxva wrfivi meTodiT ijariT aRebul qone-

baze: (75 800/5=15160 wliuri)
debeti 7170 cveTa da amortizacia 15 160
   krediti 2250 manqana-danadgarebis cveTa  15 160 
da ase  gagrZeldeba 5 wlis ganmavlobaSi yovelwliurad 

(ix. cxrili 2).

finansuri ijara gatardeba meijaresTan Semdegnairad:
1) mowyobilobis gadacema da moTxovnis aRiareba realuri 

RirebulebiT:
 debeti 2320 finansur ijarasTan dakavSirebuli moTxovne-

bi 75816
      krediti 2150 manqana-danadgarebi  75186
2) grZelvadiani moTxovnidan mimdinare nawilis gamoyofa: 

(20 000 lari- 75816 * 0.10 = 12418.40)
debeti 1470 grZlevadiani moTxovnis mimdinare nawili 

12418.4

  krediti 2320 finansur ijarasTan dakavSirebuli 
moTxovnebi 12418.4

3) saijaro procentis daricxva (75816 *0.10 (10%)= 7581.6):
debeti  1820 misaRebi procentebi  7581.6 
       krediti 8110 saprocento Semosavlebi  7581.6
4) saijaro gadasaxdelebis miReba:
debeti 1210 erovnuli valuta rezident bankSi  20 000
      krediti 1470 grZlevadiani moTxovnis mimdinare nawili 

12418.4
      krediti 1820 misaRebi procentebi 7581.6  
da ase  5 wlis ganmavlobaSi, ixileT qvemoT mocemuli 

cxrili - 3                 

cxrili 2
saprocento xarjis ganawileba mTlian saijaro vadaze

weli 

misaRebi 
saijaro 

qira 
(sul)

yovelwliuri misaRebi Tanxa

darCenili 
saijaro 
moTxovnis 
naSTi momavli 
periodisaTvis 
(sv.5- sv. 4)

maT Soris

sa-% Se-
mosavali 

(darCenili 
moTxovnis 

10%)

saangariSge-
bo periodSi 

misaRebi 
saijaro 

moTxovna
(sv.2-sv.3)

1 2 3 4 5

75 800

1 20 000 7586.82 12413.18 63386.82

2 20 000 6344.39 13655.61 49731.21

3 20 000 4977.6 15022.4 34708.81

4 20 000 3474 16526 18181.8

5 20 000 1819 18181 0

100 000 24201.81 75798.19
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da ase  gagrZeldeba 5 wlis ganmavlobaSi yovelwliurad 

(ix. cxrili 2).

finansuri ijara gatardeba meijaresTan Semdegnairad:
1) mowyobilobis gadacema da moTxovnis aRiareba realuri 

RirebulebiT:
 debeti 2320 finansur ijarasTan dakavSirebuli moTxovne-

bi 75816
      krediti 2150 manqana-danadgarebi  75186
2) grZelvadiani moTxovnidan mimdinare nawilis gamoyofa: 

(20 000 lari- 75816 * 0.10 = 12418.40)
debeti 1470 grZlevadiani moTxovnis mimdinare nawili 

12418.4

  krediti 2320 finansur ijarasTan dakavSirebuli 
moTxovnebi 12418.4

3) saijaro procentis daricxva (75816 *0.10 (10%)= 7581.6):
debeti  1820 misaRebi procentebi  7581.6 
       krediti 8110 saprocento Semosavlebi  7581.6
4) saijaro gadasaxdelebis miReba:
debeti 1210 erovnuli valuta rezident bankSi  20 000
      krediti 1470 grZlevadiani moTxovnis mimdinare nawili 

12418.4
      krediti 1820 misaRebi procentebi 7581.6  
da ase  5 wlis ganmavlobaSi, ixileT qvemoT mocemuli 

cxrili - 3                 

cxrili 2
saprocento xarjis ganawileba mTlian saijaro vadaze

weli 

misaRebi 
saijaro 

qira 
(sul)

yovelwliuri misaRebi Tanxa

darCenili 
saijaro 
moTxovnis 
naSTi momavli 
periodisaTvis 
(sv.5- sv. 4)

maT Soris

sa-% Se-
mosavali 

(darCenili 
moTxovnis 

10%)

saangariSge-
bo periodSi 

misaRebi 
saijaro 

moTxovna
(sv.2-sv.3)

1 2 3 4 5

75 800

1 20 000 7586.82 12413.18 63386.82

2 20 000 6344.39 13655.61 49731.21

3 20 000 4977.6 15022.4 34708.81

4 20 000 3474 16526 18181.8

5 20 000 1819 18181 0

100 000 24201.81 75798.19
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cxrili 3
safinanso Semosavlebis ganawileba mTlian saijaro vadaze

weli 

misaRebi 
saijaro 

qira 
(sul)

yovelwliuri misaRebi Tanxa
darCenili 
saijaro 
moTxovnis 
naSTi 
momavli 
periodisaT-
vis 
(sv.5- sv. 4)

maT Soris

sa-% 
Semosavali 
(darCenili 
moTxovnis 

10%)

saangariSge-
bo periodSi 

misaRebi 
saijaro 

moTxovna
(sv.2-sv.3)

1 2 3 4 5

75816

1 20 000 7581.6 12418.4 63397.6

2 20 000 6339.76 13660.24 49737.36

3 20 000 4973.74 15026.26 34711.1

4 20 000 3471.11 16528.89 18182

5 20 000 1818 18182 0

100 000 24184.21 75815.79

amrigad, saqarTveloSi bizness  saerTod da,kerZod, mcire 
da saSualo bizness, miuxedavad imisa, rom   sakmarisi finan-
suri resursi ar gaaCnia Tavisi reinvestirebisaTvis, saqmi-
anobis gasafarToeblad, udidesi rolis Sesruleba SeuZlia  
ekonomikis ganviTrebis saqmeSi,raSic Cveulebrivi an finan-
suri ijaris, ijara - gamosyidvis wvlili udidesia. 

sazRvao sakruizo bazris genezisi da formireba

nino futkaraZe
stu doqtoranti

kruizebi ara mxolod mogzaurobis saxeobaa, aramed 
mTeli industriaa, romelic aerTianebs sakruizo bizne-
siT, gemTmSeneblobiT, sakruizo gemebisTvis da maTi mgza-
vrebisTvis saqonlis da momsaxurebis miwodebiT, sakruizo 
nawarmis win waweviT da realizaciiT dakavebul kompaniebs. 
samrewvelo revoluciam, romelmac masobrivi turistuli 
bazris Camoyalibebis winapiroba Seqmna, ufro xelmisawvdo-
mi gaxada  farTo masebisTvis sazRvao mogzaurobebi. Tumca 
dResdReobiT umetesoba aRiqvams maT rogorc dasvenebis 
elitarul saxeobas. turistuli bazris globalizacia, gem-
TmSeneblobaSi da sakruizo servisis praqtikaSi mecnierebis 
da teqnikis miRwevebis danergva saSualebas aZlevs sazR-
vao mogzaurobebs ufro warmatebuli konkurencia gauwion 
Cveulebriv saxmeleTo turebs. aSS-sa da evropaSi sazRvao 
kruizebis populrobis piki gasuli saukunis 70-80-ian wle-
bze modis. amJamad moda dasvenebis am saxeobaze ruseTSic da 
Tanamegobrobis sxva qveynebSic Semovida. 

XIX  saukunemde  dasvenebis da garTobis mizniT mogzau-
roba xelmisawvdomi iyo mxolod mosaxleobis SeZlebuli 
fenisTvis. es aseve vrceldeba sazRvao voiaJebze. da mxolod 
XVIII s. meore naxevarSi inglisSi dawyebulma samrewvelo ga-
datrialebam ufro xelmisawvdomi gaxada aseTi mogzauro-
bebi. 

britanuli imperiis roli industriul revoluciaSi 
bevrad gansazRvruli iyo  misi rogorc sazRvao da kolo-
nialuri saxelmwifos lideris poziciebiT. erTi mxriv, 
axali miwebis sameurneo aTviseba xels uwyobda vaWrobis 
ganviTarebas, kapitalis pirveladi dagrovebis process da 
samecniero-teqnikur progress. ufro vrceldeboda daqi-
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