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saxsrebi gaaCnia. politikur cxovrebaSi ki maT mier sakuTa-
ri interesebis lobireba msxvil firmebTan SedarebiT daba-
lefeqtiania. amavdroulad, mcire biznesi uzrunvelyofs 
dasaqmebis zrdas, erTob mgrZnobiarea konkurenciisa da 
momxmarebelTa moTxovnis mimarT, aseve, gvevlineba mewar-
meobis erTgvar inkubatorad. rogorc admiani ar ibadeba 
imTaviTve didi, ise biznesi, rogorc wesi, ibadeba jer pata-
ra da mere izrdeba. aRniSnulis gamo, umravles qveynebSi 
saxelmwifo exmareba mcire bizness zrda_ganviTarebaSi. 
mcire bizness, mcire kapitalis gamo, ”politikaSi patara 
xma aqvs“. 

didi sawarmo, sakuTari didZali resursebis gamo, nakle-
badaa damokidebuli sabazro koniunkturaze. metic, msxvil 
kompaniaTagan Zalian bevrs, didi sabazro wilis gamo, 
SeuZlia bazarze zegavlenis moxdena, vTqvaT, faswarmoqm-
naze. magaliTad, ruseTis firmis_„norilski nikeli“_mier 
nikelze fasebis Semcireba an zrda, mTlianad cvlis situa-
cias nikelis msoflio bazarze. bazarze zegavlenis amgva-
ri SesaZlebloba, msxvil kompaniebs ubiZgebs monopoliuri 
mdgomareobis mopovebisaken, ris gamoc sustdeba bazris 
mamoZravebeli da safuZveli_konkurencia. amavdroulad, 
msxvil kompaniebs didi wvlili SeaqvT mravali saqonlis, 
gansakuTrebiT rTuli, mecnierebatevadi da kapitaltevadi 
saqonlis warmoebaSi. aqedan gamomdinare, msxvili kompanie-
bisadmi saxelmwifos damokidebuleba oradia: erTi mxriv, 
saxelmwifo maT zRudavs antimonopoliuri politikiT, 
da, meores mxriv, exmareba maT, rogorc mecnierbatevad da 
kapitaltevadi dargebis dedaboZs. did bizness, didi kapi-
talis gamo, „politikaSic didi xma aqvs“. 
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`mewarmeTa Sesaxeb~ saqarTveloos kanonSi Setanili 
cvlilebebis Sesabamisad mewarme subieqtebi arian: indivi-
dualuri mewarme (im), solidaruli pasuxismgeblobis sa-
zogadoeba (sps), komandituri sazogadoeba (ks), SezRuduli 
pasuxismgeblobis sazogadoeba (Sps), saaqcio sazogadoeba 
(ss) da kooperativi. aqedan, individualuri mewarme ar aris 
iuridiuli piri. igi saqmian urTierTobebSi Tavis uflebebs 
axorcielebs da movaleobebs asrulebs, rogorc fizikuri 
piri, xolo solidaruli pasuxismgeblobis sazogadoeba, 
komandituri sazogadoeba, SezRuduli pasuxismgeblobis 
sazogadoeba, saaqcio sazogadoeba da kooperativi  arian iu-
ridiuli piris statusis mqone sawarmoebi (kompaniebi).

individualuri mewarme, rogorc am kanoniT gaTvalis
winebul ufleba-movaleobaTa subieqti, warmoiSoba mxolod 
reestrSi registraciis momentidan. Tu registraciamde 
mewarme subieqtis saxeliT raime moqmedeba Sesrulda, am 
moqmedebis Semsruleblebi da sawarmos damfuZneblebi pa-
suxs ageben personalurad, rogorc solidaruli movaleebi, 
mTeli Tavisi qonebiT, pirdapir da uSualod, am moqmedebi
dan warmoSobili yvela valdebulebisaTvis. es pasuxismgeb
loba ZalaSi rCeba mewarme subieqtis registraciis Semdegac. 

iuridiuli piris mewarme subieqtebis gamaerTianebeli 
ganmazogadebeli terminia kompania . es ukanaskneli sabazro 
ekonomikis ZiriTadi ekonomikuri agentia. aRsaniSnavia, rom 
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dasavleTSi yvela axali samarTlebrivi forma winamorbed
Si arsebuli winaaRmdegobebis gadaWris mizniT (damatebiTi 
saxsrebis mozidva da riskis Semcireba) etapobrivad iqmne
boda da Sesabamisad cal-calke kanoni SemuSavdeboda. saqar
TveloSi ki yvela samarTlebrivi forma erT _ „mewarmeTa Se-
saxeb saqarTvelos   kanonSia“ moqceuli.

individualur mewarme subieqtSi (im)  mepatrone da mmar
Tveli erTi da igive piria. individualuri mewarme, rogorc 
individualuri sawarmos (is) mflobeli, aris fizikuri piri, 
rac imas niSnavs rom damfuZneblis samewarmeo qoneba ar aris 
gamocalkevebuli misi piradi qonebisagan. e.i. igi samewarmeo 
saqmianobidan warmoSobili valdebulebebisaTvis pasuxs 
agebs  ara marto samewarmeo aqtivebiT, aramed piradi qone
biTac (im qonebis garda, romelzedac kanonis Tanaxmad ar 
SeiZleba gadaxdevinebis miqceva). davuSvaT, Tqven, rogorc 
fizikurma pirma, gaxseniT puris sacxobi. ar aris gamoricxu-
li, rom Tqveni biznesi warumatebeli aRmoCndes anu mT-
lianma danaxarjma gadaametos puris realizaciiT miRebul 
Semosavals. Tu es sxvaoba didia, maSin SesaZlebelia igi ga-
daxdis uunarod Sefasdes da gakotrbulad gamocxaddes. am 
SemTxvevaSi Tqven iZulebuli iqnebiT naRdi fuli gadauxa-
doT mevales.uwinares yovlisa, Tqven mogixdebaT, albaT, pu-
ris sacxobis gayidva. magram amoRebuli fuli Tu sakmarisi 
ar aRmoCndeba valis dasafaravad, maSin Tqven iZulebuli 
iqnebiT vali piradi aqtivebis (avtomanqana, bina, Zvirfaseu-
loba da sxva) gayidviT dafaroT.

aRsaniSnavia, rom individualuri sawarmos mesakuTre 
mTel Semosavals xarjebisa da gadasaxadebis gamoklebis Sem
deg (igi ixdis ara mogebidan, aramed saSemosavlo gadasaxads) 
TavisTvis itovebs da biznesTan dakavSirebul yvela risks 
Tavad eweva. e.i. mewarme gaiTavisebs mTlianad rogorc moge
bas, ise zarals. (is)-Si mesakuTreni, rogorc wesi, generalu
ri menejerebic arian. es forma yvelaze gavrcelebuli, Zve
li da martivia. 

(is)-s rogorc Rirsebebi, ise naklovanebebi misi individu
aluri bunebidan gamomdinareobs. dasawyisSi SevCerdiT mis 
Rirsebebze: iolia misi mowyoba-organizacia. registraci
isTvis sakmarisia gancxadeba sagadasaxado organos saxel
ze notariusiT damowmebuli; maqsimaluri Tavisufleba: 
erTpirovnuli mflobelobis gamo gadawyvetilebis miRe
bisas ar dagWirdebaT mimarToT direqtorTa sabWos, an mi
aRwioT SeTanxmebas partniorebTan. es forma kargad ergeba 
mkveTrad gamoxatuli individualisturi Tvisebebis mqone 
adamianebs. qarTveli kaci bunebiT individualistia, esecaa 
erT_erTi mizezi imisa, rom  dRes saqarTveloSi 120 aTasze 
meti (is)-a; saqmianobis sawyis etapze mogeba Cveulebriv 
mcirea. am mimarTulebiTac (is) misaRebia, vinaidan mTeli 
mogeba Tqven grCebaT da aravis unawilebT; individualuri 
sawarmo firmis saidumloebebis dacvis garantiaa. radgan 
saqmis warmatebebis saidumloebani mxolod misma mepatronem 
icis; am saxeobaSi mcirea, aseve, saorganizacio xarjebi. 
SesaZlebelia sagadasaxado SeRavaTebi.  ar arsebobs or
magi dabegvra; individualuri sawarmo erTob moqnili da 
mobiluria. mas bazarze moTxovnebis gaTvaliswinebiT swra
fad SeuZlia Secvalos sameurneo qceva.

rogorc yvela movlenas, (is)-sac gaaCnia naklovane
bani, saxeldobr: arsebobs siZneleebi didi kapitalis 
mozidvaSi, vinaidan (is)-Si dabandebuli kapitali Sedge
ba piradi da ojaxis wevrebis saxsrebisagan; saqmianobis 
xangrZlivobis gaurkvevloba. (is)-s saqmianoba iuridiu
lad misi mflobelis sikvdilis, dapatimrebis, gakotrebis 
an fsiqikuri daavadebis SemTxvevaSi mTavrdeba Tu biznesi 
agebuli iyo misi mflobelis talantze da kvalifikaciaze; 
valebis dafarvaze ganusazRvreli pasuxismgebloba. es 
niSani, erTi mxriv, individualuri mewarmis upiratesobas 
warmoadgens, radgan kreditorebi sakmaod xalisiT aZleven 
fuls im biznesmenebs, visi piradi qonebac sawarmos waruma
teblobis SemTxvevaSi valis gadaxdis garants warmoadgens, 
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magram, meore mxriv, warumateblobis SemTxvevaSi erTpirov
nulma mewarmem mTeli Tavisi piradi danazogi da qoneba SeiZ
leba dakargos. es riski mewarmes aSinebs da individualuri 
sawarmodan sxva formaze (sadac pasuxismgebloba gansazR
vrulia, SezRudulia) gadasvlisaken ubiZgebs; mmarTvelu
ri profesionalizmis ukmarisoba. (is)-Si mewarme TviTon 
aris generaluri menejeri, anu Tavad uZRveba menejmentis 
yvela saxes: warmoebas, momarageba-gasaRebas, reklamas, fi
nansebs, kadrebis saqmes da a.S. cxadia, yvelas ar gaaCnia Ca
moTvlil dargebSi profesiuli codna. arada, Tundac erTi 
dargis ucodinaroba auaresebs saboloo Sedegs. (is)-Si pro
fesionali mmarTvelis daqiraveba gaZnelebulia, radgan Se
sabamisi codnisa da kvalifikaciis mqone adamianebs ara aqvT 
miswrafeba imuSaon Tavisi winsvlisa da ganviTarebis, Sromis 
anazRaurebis SemzRudav garemoSi; resursebis mcire par
tiobiT SeZenis gamo SedarebiT maRalia maTze fasebi. war
moebis masStabebis zrdis SeuZleblobis gamo, aseve SezRu
dulia resursebis ekonomiurad gamoyeneba. yvelaferi es 
zrdis individualuri mewarmis warmoebis xarjebs da amci
rebs  mis konkurentunarianobas. amgvarad, individualuri 
sawarmo SegiZliaT SearCioT im SemTxvevaSi, Tu: Tqvens po
tenciur bizness ar sWirdeba didi kapitali; sawarmo SeiZle
ba marTos erTma pirovnebam an ojaxma; sawarmoo amocanebis 
gadawyvetas ar sWirdeba koleqtiuri Zalisxmeva; ar gsurT 
mogeba sxvasac gaunawiloT.

individualuri mewarmis winaSe mdgari resursebis SezRu
dulobis, mmarTveluri ukmarisobisa da maRali riskis prob
lema garkveulwilad, SegiZliaT gadaWraT solidaruli 
pasuxismgeblobis sazogadoebis (sps) CamoyalibebiT. sps (is
)-gan ZiriTadad imiT gansxvavdeba, rom mas ayalibebs ori 
(an meti) piri. sps aris sazogadoeba, romelSic ramdenime 
fizikuri piri erToblivad, erTiani safirmo saxelwo-
debiT, eweva ara erTjerad da damoukidebel mewarmeo-
bas da partniorebi sazogadoebis valdebulebebisaTvis 

kreditorebis winaSe pasuxs agebn rogorc solidaruli 
movaleebi_uSualod, pirdapir, mTel valdebulebebze, 
SeuzRudavad mTeli Tavisi qonebiT. misi partniorebi 
SeiZleba iyvnen mxolod fizikuri pirebi. sps-is xelmZRva
nelobis ufleba aqvs yvela partniors, sazogadoebis dava
lebiT da saxeliT.

sps-is mier miRebuli mogebidan ki ar gadaixdeba gadasa
xadi, aramed calkeuli wevri ixdis miRebuli Semosavlidan, 
wilidan gadasaxads.

sps _Si  partniorebi SeiZleba iyvnen mxolod fizikuri 
pirebi da  minimum orni. sps_s unda  hqondes dasaxeleba, sa
dac saWiroa mieTiTos sazogadoebidan Tundac erTis gvari. 
mag: firma („givi CxeiZe sps“). sps-Si partniorebi valebis da
farvisas pasuxs ageben ara marto sazogadoebis erToblivi 
qonebiT, aramed maTi ukmarisobis SemTxvevaSi piradi qone
biTac. amasTan, kreditori uflebamosilia, valis gadaxda 
mosTxovos  sazogadoebis nebismier wevrs an yvela partni
ors erTad.  xolo is, vinc faravs sazogadoebis vals, iZens 
regresis uflebas, anu uflebas ukan moiTxovos partniori-
Tanamovaleebisgan is Tanxa, romelic man maT magivrad gada
uxada mevales. magaliTad, giga, uCa da qeTevani sps-is Tana
mesakuTreni arian. partnioruli SeTanxmebis safuZvelze, 
gigas da uCas cal-calke Semosavlis 40% mihqondaT, danar
Ceni 20% ki qeTevanis wili iyo. wina TveSi firma gakotrda. sa-
mewarmeo qonebis gayidvis Semdeg firmas kreditorebis vali 
mainc daedo 10000 lari. vinaidan gigas da uCas piradi qoneba 
ar gaaCndaT, kreditorebma mTeli valis gadaxda qeTevanis 
pirad angariSs daakisres. maSasadame, Tu individualuri me
warme mxolod sakuTar Secdomebzea pasuxismgebeli, sps-Si 
pasuxismgebloba partniorTa Secdomebzec vrceldeba, anu 
pasuxismgebloba solidarulia: „erTi yvelasaTvis, yvela - 
erTisaTvis“, rac zogjer uTanxmoebas da konfliqts iwvevs. 
konfliqtis sagani xdeba, agreTve, partniorebs Soris mar
Tvis funqciebis gadanawileba, liderobisTvis brZola. Tu 
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sps-Si mxolod ori wevria, erTis gasvlis Semdeg es sawarmo 
an individualurad unda gadakeTdes, andac gauqmdes. yve
laferi es akninebs saanalizo formis Rirsebebs. amitomacaa, 
rom sps umravles qveyanaSi (maT Soris saqarTveloSic) yve
laze naklebgavrcelebuli formaa.

partnioruli mewarmeobis nairsaxeobaa - komandituri sa
zogadoeba (ks). (ks) aris sazogadoeba, romelSic ramdenime 
piri erToblivad, erTiani safirmo saxelwodebiT eweva 
araerTjerad da damoukidebel mewarmeobas. igi Sedgeba 
minimum erTi namdvili (komplementari) da minimum erTi me
paie (komanditori) wevrisagan. misi safirmo saxelwodeba 
unda Seicavdes minimum erTi komplementaris gvars. koman-
diti SeiZleba iyos rogorc fizikuri piri, ise iuridiuli 
piri, maT Soris saxelmwifoc. komplementari SeiZleba iyos 
mxolod fizikuri piri. swored amitom misi pasuxismgeblo
ba kreditorebis winaSe SeuzRudavia (e.i. vrceldeba, ro
gorc samewarmeo, ise pirad qonebaze).  (ks) –is komplemen-
tarebi sazogadoebis valdebulebebze kreditorebis winaSe 
pasuxs ageben solidarulad anu TiToeuli partniori val-
debulebebze pasuxs agebs uSualod, mTlianad, pirdapir, 
SeuzRudavad, mTeli Tavisi qonebiT. komandits ufleba aqvs 
moiTxovos kuTvnili mogebis miReba da ganaxorcielos kon-
troli sazogadoebis sqmianobaze, gaasxvisos an memkvidre-
obiT gadasces Tavisi wili, sxva partniorebis Tanxmobis ga-
reSe, garda wesdebiT gansazRvruli SemTxvevisa. komanditi 
zaralis moziarea mxolod Tavisi wili kapitalisa da jer 
kidev gadauxdeli Sesatanis odenobiT. (ks)-Si xelmZRvane
lobis ufleba aqvT mxolod personalurad pasuxismgebel 
partniorebs (komplementarebs). e. i. komanditebi ar monawi-
leoben sazogadoebis xelmZRvanelobaSi.

korporaciuli mewarmeobis saxeobaa SezRuduli pa
suxismgeblobis sazogadoeba (Sps). sazogadoebas, romlis 
pasuxismgebloba kreditorebis (mevaleebis) winaSe Tavisi 
qonebiT, xolo sazogadoebis wevrTa pasuxismgebloba kapi

talSi maTi wiliT Semofargleba Sps ewodeba. es is formaa, 
sadac yovel monawiles sawesdebo kapitalSi Seaqvs garkve
uli pai. Semdgom sazogadoebis valebze misi pasuxismgeblo
ba SezRudulia misi wiliT. Tavad sazogadoeba iuridiu
li piria, rac imas niSnavs, rom mas sameurneo gamgeblobaSi 
(sakuTrebaSi) an operatiul marTvaSi aqvs damfuZneblebis 
piradi qonebisagan gamocalkevebuli qoneba da Tavis val-
debulebebze pasuxs agebs am qonebiT. TiToeul wevrs pais 
Sesabamisad eZleva mowmoba an serTifikati, magram am mowmo
bis gayidva ar SeiZleba, radgan igi ar warmoadgens fasian qa
Ralds. (Sps) SeiZleba daaarsos erTma pirmac. (Sps)-s  marTvis 
organoebia: saerTo kreba, direqtorati da sameTvalyureo 
sabWo. pasuxismgeblobis SezRudulobis gamo es forma sak
maod gavrcelebulia.

Tanamedrove sabazro ekonomikaSi mTavar rols aqcione
ruli sazogadoebebi TamaSoben. aqcioneruli sazogadoeba 
(as) aris sazogadoeba, romlis sawesdebo kapitali dayofi-
lia erTi da igive nominaluri Rirebulebis mqone aqciebad. 
aqcioneruli sazogadoeba aris sawarmo, romelsac floben 
mesakuTreebi (aqcionerebi) da marTaven maT mier daqiravebu
li pirebi. marTalia, organizaciul-samarTlebriv formaTa 
struqturaSi (as)_is  wilad sul raRac 20-25% (saqarTvelo
Si 2,4%) modis, magram isini iZlevian sameurneo brunvis 80-
90%-s. aRniSnulidan gamomdinare, cxadia, ismis kiTxva - ra 
aris aqcioneruli sazogadoeba da ra ganapirobebs mis wam
yvan rols ekonomikaSi.

rogorc iTqva, aqcioneruli sazogadoeba aris fir
ma, romelic Tavis sawesdebo kapitals aqciebis gamoSvebiT 
da realizaciiT ayalibebs. (aqcia aris sakuTrebis tituli, 
romelic mowmobs misi mepatronis monawileobas saaqcio sa
zogadoebis kapitalSi. aqcia (Cveulebrivi) mis mfloebls 
aniWebs mesakuTris da mmarTvelis ufleba-mosilebas: a) aq
cioners ufleba aqvs miiRos sazogadoebis mogebidan wili 
(dividendi); b) sazogadoebis likvidaciis (daxurvis, gauqme
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bis) SemTxvevaSi monawileoba miiRos darCenili qonebis gana
wilebaSi; g) monawileoba miiRos sazogadoebis marTvaSi (Tu 
flobs aqcias xmis uflebiT).

marTalia, korporacia (aqcioneruli sazogadoeba) iuri
diulad aqcionerebs ekuTvnis, magram marTviT isini nakle
bad arian dakavebuli. aqcionerTa mmarTveluri saqmianoba 
xSirad korporaciis xelmZRvaneli organoebis arCeviT da 
sameurneo saqmianobis strategiis SemuSavebaSi monawileo
biT Semoifargleba. realuri xelisufleba, mmarTvelTa (di
reqtorTa ) xelSia Tavmoyrili. direqtorebs niSnavs da ne-
bismier dros gamoiwvevs sameTvalyureo sabWo. korporaciis 
yoveldRiur xelmZRvanelobas swored direqtorebi ewevian. 
amis gamo mmarTvelebsa da aqcionerebs (mesakuTreebs) Soris 
zogjer garkveuli  sirTuleebi warmoiSoba. magaliTad, aq
cionerebi dainteresebulni arian maqsimaluri dividende
bis miRebiT, es maSin, roca menejerebi cdiloben maT Semci
rebas da sameurneo brunvaSi warmarTvas. am winaaRmdegobis 
garkveulwilad, daZleva SesaZlebelia samarTlebrivi da 
ekonomikuri xasiaTis instrumentebiT, saxeldobr, meTval
yureTa (mesakuTreTa) sabWos mier xelmZRvanelTa saqmia
nobaze kontrolis dawesebiT an mmarTvelTa materialuri 
waxalisebiT, raTa maT aqcionerTa interesebis Sesabamisad 
imoqmedon.

axla ki ufro konkretulad im Rirsebebis Sesaxeb, rom
lebic aqcionerul sazogadoebas mimzidvels xdis da 
apirobebs mis wamyvan rols ekonomikaSi: aqcioneruli sa
zogadoeba xels uwyobs msxvili damatebiTi kapitalis mo
zidvas investorTa (aqcionerTa) pasuxismgeblobis SezRud
vis gamo; saxsrebis mozidva xdeba gamsesxeblis (kreditoris, 
investoris) da msesxeblis (aqcionerTa sazogadoebis) mini
maluri riskis pirobebSi, rac waaxalisebs mewarmis novato
rul aqtiurobas aqcionerul sazogadoebaSi mesakuTrisa da 
mmarTvelis funqciis gamijvna, profesiuli, Tanamdebobri
vi zrdis da Sromis anazRaurebis kargi pirobebi, xels uwy

obs maRali rangis mmarTvelebis mozidvas da amis xarjze, 
warmoebis saerTo efeqtianobis amaRlebas; (as) stabilurad 
funqcionirebadi organizaciul-samarTlebrivi formaa. in
dividualur sawarmoSi mflobelis sikvdili, rogorc ukve 
iTqva, iuridiulad sawarmos daSlas iwvevs. aqcioneris sik
vdilis SemTxvevaSi ki misi aqciebi ubralod memkvidreze ga
dadis. romelime aqcioneris gasvla an fsiqikuri daavadeba, 
aseve ar iwvevs korporaciis daxurvas. swored amitom (as) 
ufro mudmivia da stabiluria.

aRniSnulis garda, aqcionerul sazogadoebas axasia
Tebs garkveuli naklovanebebic, kerZod: mocemuli for
mis Camoyalibeba da registracia dakavSirebulia garkveul 
organizaciul sirTuleebTan da mniSvnelovan saxsrebTan. 
(as)-Si adgili aqvs ormag dabegvras. (as) mogebidan ixdis ga
dasaxads, xolo aqcioneri - miRebuli dividendidan; saqmi
anobis mkacri reglamentireba ara marto kanonmdeblobiT, 
aramed korporaciis wesdebiTac aqciebis bevri mepatronis 
Camocileba saaqcio sazogadoebis marTvisagan; saaqcione
ro sazogadoebaSi aqciebi ganTavsebulia mravalricxovan 
mepatroneebs Soris. es erTmaneTisagan mijnavs mesakuTrisa 
da mmarTvelis funqcias da zogjer winaaRmdegobas warmo
Sobs. mag.: aqcionerebi dainteresebulni arian maqsimaluri 
dividendebiT, menejerebi ki cdiloben mogeba investirebas 
moaxmaron; finansuri mdgomareobis Sesaxeb yovelwliuri 
angariSebis gamoqveynebis valebuleba ara marto asustebs 
(as)-is konfedencialurobas, aramed mmarTvelebs ubiZgebs 
moklevadiani miznebis realizaciisaken, aqcionerTa moTx
ovnilebebis dakmayofilebisaken da amiT investorTa mozid
visaken. informacia, romelic exmareba investorebs swori 
gadawyvetilebis miRebaSi, SesaZlebelia, mniSvnelovani aR
moCndes konkurentebisaTvisac. am mizeziT zogi korporacia 
Tavis aqciebs Ria bazarze ar yidis. isini daxurul korpora
ciad darCenas amjobineben, raTa ar gamJRavndes saidumlo 
informacia.
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