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Giorgi Solomnishvili -THE ROLE OF ECONOMIC LEGISLATION
HARMONIZATION IN DEVELOPMENT OF AGRICULTURE OF
GEORGIA

The necessity of economic legislation harmonization in development
of agriculture of Georgia is grounded in the article; in particular, there is
analyzed the necessity of application of food safety, sanitary and phytos-
anitary security rules, product safety standards and regulations in devel-
oped countries with the purpose of population security.

Georgia’s agrarian-food product export role in development of agri-
culture field development is analyzed in this work. In this sector import
replacement policy is recognized one of the priorities. In order to achieve
this, along with other measures, economic legislation harmonization in
compliance with the world standards is considered. The speculation that
commercial-economical collaboration level is higher among the countries
with similar acting rules on internal market is grounded. With respect of
this the necessity of implementation of appropriate economic legislation
in Georgian agriculture is offered.

In the article the conclusion is made that implementation of European
standards into Georgian legislation will facilitate Georgian-European re-
lations and create a favorable environment for future development of the
agricultural field.

* k%

Shota Minjoraia, Zhuzhuna Tsiklauri-Shengelia, Giorgi Minjo-
raia - Taxes and Tax Policy in Georgia

This work considers the taxes as the one of the most important mecha-
nisms of operation of state’s economic system. Besides, regulation of tax
system is considered the basic precondition for development of state and
its economy. It’s noted that taxes and tax policy should be in compliance
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with real local conditions. Taxes and tax policy play an important role in
the development of state, because they are universal. Taxes are related to
interests of not only state, but to each citizen, different groups of popula-
tion, industries and organization.

On the basis of analysis of modern taxes of Georgia, the defects and
inefficiency of tax system are revealed. Opinions are made about the op-
timal model of distribution of loads between suppliers and consumers and
about the further improvement of particular taxes.

* ok 3k

Giorgi Kuparadze, -The Impact of Tax Policy on Real Sector Invest-
ments

In the article it is reviewed the impact of Tax Policy on real sector
investments in case of Georgia. For the analysis there is used a modified
King-Fullerton model. In the first part of the article is reviewed the theo-
retical basis of the model with its modifications and extensions. In the
Second part of the article the AETR and METR indicators is calculated
based on the tax code of Georgia. Based on analysis it is concluded that
current tax policy in Georgia is giving more stimulus for investing in fi-
nancial sector than in real sector of economy.

* ok 3k

Anzor Aabralava, Ketevan Garibashvili - National Economic
Interests and Integration processes

Due to its important geographical location Georgia has an opportu-
nity to actively involve in the global integration processes. That’s why at
present the improvement of transport infrastructure is the most important
prerequisite of economic and social development of our country. In the
conditions of present-day world globalization and economic openness the
complete assimilation of our transit potential will give Georgia very im-
portant political and economic benefits.
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The article “Financial Risks in the current Economic Systems”, writ-
ten by Aleko Kutateladze and Irma Kvetenadze, reviews existing fi-
nancial approaches, widespread now in the systems of banking risks. Fi-
nancial risks associated with the probability of loss of financial resources.
These risks are divided into the risks of buying in cash and the risks of the
investment of capital (investment).

World practice shows that in practice of credit institutions the innova-
tive components that increase the role of the securities in the investment
portfolio take the great significance. New tools allow them to successfully
reduce credit risks.

The output of the bank beyond a mediator functions and diversifica-
tion of banking business, as well as the use of new financial instruments
by the Bank significantly increased the demand for the organization of
management and supervision of banking risks. Gradually were developed
the necessary regulations and procedures, that allowed to predict the ori-
gin of the financial risks associated with the introduction of innovative
credit facilities. This commits practitioners and theorists of risk manage-
ment constantly to work in developing of new full-fledged methods with-
in the bank full control.

060bs 353d594dadab LGo@nsdn ,Logsmggmmb Ladsbzm Labdg-
3oL  0bsblbyyMn  FaMomdal 35638303900l  Syy30mgdmmbs”
5b0dbymos:dpaMomdol  3Mmdmads Gofmomm  goggdoor  dbnd-
369mmm35608 565 B @M Lddb 3M Logdnsbmdsdn, sGdgw© nan gowsd-
by39@&00 LEdsbHM g3mMbmInzal Lbzs RBNbsbLYMA nbLEEYEGgdobo-
30b3(3, 306500056 35130 LadmEMM %5330 s0bobgds 3mMb NMabzomma
356M93m 30MmMdgddn yggmes g3mbmdozaco bdngd@gdob Emagm-
0mdgd0 §3mbmdogal bGsdormobsznol Jombggzsdoa.

Lodobgm LobEYdnlb RebsblyyMo Famomdol asdxgmdgbgdsl
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bmdcng dg3(3061905Lmdb gMmsm doma godbbgomadal dgmgasw be-
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30bbLyM0 BgMamdal gobdbsdrgMgm dofmmdgdal dgbbsgmol-
0506 ghmo  bagoMms 53 dndomorymgdoo bbgs Jd394bgdols aodm(s-
0mgdadg oytmmbmdom, d3gybal 93mbmanzol mogobgdmmgdgdals
35m35mabbnbgdoom, domo 3Gagd@ogpmo  asbbmM(sngmgdobamgals
399560%3980b dqdmdaggde.

In the Article of Ekaterine Bakhtadze “ Place marketing strategies ”
is a basic aspect of development of countries, regions and cities, which re-
quires the community service development, urban redesign and planning
and economic development. It would be better if economic development
activities in Georgia are being done within the scope of a mixed model
where responsibility is shared between the public and private sectors.

In the case of place marketing the process of strategic planning covers
the issues from the place audit, visionary work, forming goals and strate-
gies to the action plans and implementation. It is too important to work
purposefully on creating place image. A place is a product that attracts
different target groups — customers.

According to exist four place marketing strategies places have differ-
ent strategic and implementation abilities (high and low). Places can be

295



33(6M30d0 Ne5-6, 2013

“losers’, ‘expanders’, frustrators’ and ‘gamblers’. Place marketing plan-
ning should have balancing strategic vision and place has to be positioned
properly.

Adjara region, especially city Batumi is accepting many challenges
— increasing number of tourist, implementation of infrastructural proj-
ects, subsequent development according to the space planning project,
improvement and development of real estate market. Compliance with
place marketing strategies Adjara is in the role of *Gambler’, as it lacks
the strategic eye and does not have any marketing strategic plans. But
with luck and hard work the region has got some short-term success. The
local and main actors of this process are the government of Adjara, City
Mayor, Ministry of Finance and Economy with its departments of Invest-
ment and Information, International Relationships, Urban Development,
Department of tourism and resorts with its tourist agency, Chamber of
Commerce and Industry and Investors International Association.

It is remarkable that the umbrella brand of Adjara is Batumi with its
history, awareness, strong advertising activities. To make promotion ac-
tivities of Adjara investment and tourist potential effective the region has
to have its marketing strategic plan which provides its movement from
‘gambler” position into the position of “expander’. At first success fac-
tors (Availability of qualified staff, ease of access to markets, customers,
clients, transport links with other cities and internationally, the quality of
telecommunications, the climate governments create for business, value
for money of office space and others) should be searched and studied. All
the stakeholders of our region should be involved in this process and share
their responsibilities and functions.

k ok %k
Nodar Futkaradze - “Economic Analysis of Investment Projects” is
about the funding of specific projects and a limited resource allocation
problem through compromise - One project financing at the expense of
another.

296



3407601303360 5IBMH3d

* ok %
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* ok %

Darejan Chkhubadze - Mathematical (matrix) method of Economic
Analysis and its practical value.

Business development is impossible without the use of information
technologies; The Stable development of economy is reached by full de-
velopment of the analysis. The widespread use of the matrix method pro-
vides the main direction in perfection of the economic analysis. It gives
the possibility to calculate precisely and solve in practice different prob-
lems in different spheres.

Mathematical methods of analysis are quite labor-consuming even
when using techniques, but in practice their role is very great. They give
the possibility to assess objectively the situation in economy and to re-
ceive the best management decisions at any level of economy. They help
to work out the strategy and tactics of the enterprise development, to
document plans and management decisions, to make monitoring of their
implementation, to identify reserves of increasing the efficiency of the
enterprise, to estimate the final results of the production.
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Revaz Nakashidze - For Preparation of New, Rreality -Equivalent
Professional Cadres. Our countries’ social-economic and scientific-tech-
nical developmental aims that preparation of professional cadres needs a
radical transformation inevitably.

Professional education towards to public opinion begins more actively.

Every citizen would have an opportunity to get an interesting profes-
sional qualification of mastering or employing.

k ok 3k

In the article “Operating and Finance lease Accounting” of Zhuzhuna
Tsiklauri-Shengelia , there are discussed accounting of Operating and Fi-
nance Leases . Thus, generally by summarizing today’s situation and the
scale of our economy , small and medium-sized businesses can still play
an important role in the development of national economy. They often
lack of financial resources to re-invest, to expand, to acquire buildings
and/or other fixed assets. In this case management of such businesses ap-
ply to take a loan from bank , or usually use an operating, finance lease,
lease - agreement with repurchasing at low prices .to acquire any expen-
sive medical, agricultural machinery or other fixed assets. Therefore, with
maintaining the liquidity, lease is a significant factor for business promo-
tion and development in case of limited resources.

L

Huno ®yrkapanze «l'eHe3uc u GopMHpOBaHUE MOPCKOTO KPYH3HO-
IO PbIHKa* OTMEUEHBI: KPYyHU3bl HE IPOCTO BUJ IIyTELIECTBUN. DTO Lieast
HHAYCTpUs, 0OBbEAMHUBINAS KOMIIAHUH, 3aHIThIE KPyU3HBIM OM3HECOM,
CYIOCTPOEHHMEM, MIOCTABKON TOBAPOB M YCIYT JUIsl KPYHU3HBIX CYI0B M UX
NacCaKUpPOB, MPOIBIKEHUEM U peasn3alieil KpynusHoro npoaykra. IIpo-
MBIIIICHHAS PEBOJIONHS, CO3JABIIAs IPEAMOCHUTKH Il HOPMHUPOBAHHUS
MacCOBOTO TYPHCTCKOTO PBIHKA, Cllesiana Ooliee TOCTYITHBIMHE JUIS ITHPO-
KHUX CJIOCB HACCJICHUA MOPCKHUEC MyTECIIECTBUA, XOTA CETOAHA MHOTUE BOC-
NPUHUMAIOT UX KaK UCKIIFOUUTEIIBHO SHI/ITapHHﬁ BHU OTAbIXA.
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* ok %

B tpyne M3ucapap baxanaBa “JledTenbHOCTh NapaxoJHOM KoMIla-
HHUM U HCCIEA0BaHUE (PPAXTOBOTO PHIHKA™ PACCMOTPEHBI OCHOBHBIC Xa-
pakTepHHE YepThl CBOOOIHOTO (PPaxTOBOTrO PHIHKA M 3HAYEHHS UCCIIEN0-
BaHHS (PPAXTOBOTO PHIHKA JUIHS YCIICIIHOW NESTENBHOCTH MapaxomaHOU
koMrmaHun. [IpoaHanu3upOBaHEI OCHOBHHE MOKA3aTEIH KOHBIOHKTYPBI
(paxToBOTO pHIHKA: (HPaxTOB(S U apeHIHAS CTaBKAa KOHKPETHBIX CIIEIIOK,
cpenHee 3HaYeHHE (PaxTOBOM CENIKU B pa3HbIi EPHOJ] U B3aBUCUMOCTH
OT NIPUTOKA I'PY30B; HHAUBUAYAJIbHbIE, IPYIIIOBUE U 00INe (hpaxTOBbIC
uHAekcsl. OTME4eHO, YTO OCHOBHAs 33/1a4a HCCIIEI0BaHUSI PHIHOYHOM KO-
HBIOHKTYPBI — N3y4eHHE Pa3BUTHUs TEHJCHIMN CE30HHOCTH U IIMKINYHO-
CTH PBIHKA, YTO JacT BO3MOXXHOCTH IIapaxoIHON KOMIIaHUH pa3paboTarh
000CHOBaHHBIEC CTPATEITMIECKHUE H TEXHUIECCKHE TUIAHEI.

* ok %k

Darejan Chkhubadze - The Theoretical and Methodological aspects
of Economic Analysis in evaluating the Competitiveness of Production.

The article says that success of industrial activity and business is the
installation of competitiveness of production. According to it the article
draws attention to the method of economic analysis of the evaluation of
the parametrical index where the accent is shifted to the consideration of
the issue from the point of view of the consumer.

The citrus industry, which is now in an “intensive care” condition, is
taken as a reference point to represent the method. Due to foreign inter-
vention it is now expelled from the domestic market, the traditional mar-
kets (Russia) are lost and in establishing its program of reconstruction,
rehabilitation and export priorities the main emphasis is placed on the
quality of product, namely on the establishment of a parameter of index of
competitiveness where the role of the economic analysis is great.

In the conditions of market economy among a set of criteria the work
gets more value due to consideration and evaluation of competitiveness
from the point of view of the consumer in the consumer market as well as
practical implementation of the method.
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Lali Sadagasvili, Nana Savchichvili, Natia Mindiachvili - The work
,, The Importance of Elements of Profit and Loss Statement in Account-
ing” covers each profit and loss elements in accounts. Their correct calcu-
lation which gives the possibility to have more profit with less expenses
is also discussed in above motioned work. There are two methods of ex-
pense calculations: A method of grouping according to economic content
and a method of expense classification according to function. There are
advantages and disadvantages of both methods on the basis of comparison
and analysis. The option between expense calculation methods depends
on historical and industrial factors and the particularities of enterprise.
Both methods characterizes those expenses which can be changed directly
or indirectly in accordance with the changes of enterprise manufacture or
realization level.

k ok %k

B crarbe M3ucanap b:xanaBa “PeuTuHroBas olnjeHKa KOHKYPEHTHO-
CIIOCOOHOCTH TTapaxoJAHOH KOMIIAHHUU “ paCCMOTPEHBI OCHOBHHE METOIH
OIIEHKH KOHKYPEHTHOCTIOCOOHOCTH (pUpMbI. OTMEYEHO, UTO B COBPEMEH-
HOW 9KOHOMHYECKOH JIUTEpPaType BMECTO TEPMHUHA KOHKYPEHTHOCIIOCO0-
HOCTb 4aCTO YMOTPeONsIeTcs TePMUH PEUTHHT - CBOETO POJIa MHIUKATOP,
KOTOPBIA CBUAETENBCTBYET 00 3(h(HEKTUBHOCTU MOJUTUKU MPEIIPUSTHS
WU YKa3UBAeT HA HEOOXOIMMOCTh €r0 KOPPEKTUPOBAHHSI.

OTMEYEHO, UTO B CIIOKHOW PBIHOYHON OOCTaHOBKE TPH OINPEICIICHUN
OpPUCHTAIIMW KOMITAHWHU, HEOOXOJAMMO TPABHILHO OIICHUTh HE TOJIBKO
COOCTBEHHBII IMOTEHIIUA, HO M IMIOTCHIIMAJ TAPTHUOPOB M KOHKYPEHTOB.
A 310 TpeOyeT U3y4yeHHs OCHOBHBIX JIEUCTBYIOIIUX (aKTOPOB, BO3MICH-
CTBYIOIIMX Ha HHTEHCUBHOCTh KOHKYpeHLnU. Ocoboe BHUMaHuE B pado-
T€ YAEJIEHO aHAIM3Y TEXHUUYECKUX U SIKOHOMUYECKUX MOKa3aTeneil, onpe-
JICIISIONTNX Ka4eCTBa KOHKYPEHTHOCIIOCOOHOCTH TapaxoioB.
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* ok %

Irma Chkhaidze - Social Responsibility of Business in the Reality of
Georgia

The present article studies the concept of corporate social responsibil-
ity. It’s defined as a balanced system of the company which is oriented on
social-responsibility, which on the other hand includes: to provide busi-
ness profitability, take care about the environment, to provide social proj-
ects in the different sphere.

It’s analyzed how it impacts the company’s social responsibility, as
the company’s business — also the activity of the society. It’s considerated
companies which are oriented on social-responsibility on the one hand, is
it a loyal community, and on the other hand what obstacle factories are in-
fluencing on it’s development, that hinders the development of corporate
social responsibility.

k ko sk

Vasil Khizanishvili’s Scientific Article “ Globalization and Business
Ethics” deals with actual issues of globalization in the context of Business
Ethics, where this for the latter is particularly relevant in three spheres:
Culture, Law and Accountability. Each of these aspects separately and all
together shows globalization as an irreversible process of deteritorization
through a prism of the global economy.

* ok %

Besik Bauchadze - The Main Modern Concepts of the Administrative
Analysis in the Industrial Enterprise

The historical role of accounting and analysis in the control system
was unfairly reduced. Often such functions as planning, organization, ad-
justment, coordination, stimulation, control were allocated in classifica-
tion groups of administrative functions; and accounting and analysis were
a part of the control function. The administrative analysis aims to identify
the internal resources and opportunities of the enterprise, to assess the cur-
rent state of business, to identify strategic problems. The need of carrying
out the administrative analysis is determined by several factors: first of
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all it is necessary for working out the strategy of enterprise development
and effective implementation of management as a whole as it represents
the most important stage of an administrative cycle; secondly, it is obliga-
tory to assess the attractiveness of the enterprise, from the point of view
of external investors, definition of the company’s position in the national
and other ratings; thirdly, the administrative analysis gives the chance to
reveal reserves and possibilities of the enterprise, to define the directions
of adaptation of internal opportunities of the enterprise to the changes of
environmental conditions.
k ok 3k

Suzana Doborjginidze - “ Knowledge Management”

Knowledge management is currently a crucial issue for the industry as
well as in the information - research field. Knowledge Management (KM)
consists of multidisciplinary approaches to achieve maximum results in
the organization through the effective use of knowledge. It is focused
on knowledge acquisition, creation and sharing, as well as cultural
and technical basis. Knowledge management is to create and support
continuous learning-based culture, in which the organization’s employees
regularly enrich and share their knowledge to their colleagues in order to
achieve higher productivity.

Organizations gradually realize that the intellectual capital and
corporate knowledge are valuable assets that can be governed effectively
as well as physical assets in order to improve results. Knowledge
management focuses on connections between people, processes and
technology to achieve the goal of corporate knowledge. The current
database professionals present the future of knowledge management and
they will make these connections possible.

k ok %

B crarre I'. barnacapuana, K. Mapraper-O0beKTHBHEIE 3aKOHOMEP-
HOCTH Pa3BUTHS MHPOBOTO XO3SICTBAa -JOKA3bIBAIOT, YTO NaNbHEHIICe
pa3BUTHE U DKOHOMHYECKHH POCT BCEX CTPaH MHpa B OCHOBHOM 00y-
CJIOBJICHBI T€M, KaK TIyOOKO OHHM BHEJPEHbI B MHUPOBbIE HMHTErPAIOH-
HbIe U TNI00AIM3alMOHHbBIE MPOLECCHl. J{JIs MOJIHOTO UHTETPUPOBAHUS B
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MHPOBOE XO3iCTBO HALIMOHAJIbHBIE SKOHOMUKH HAYUHAIOT CTPOUTH CBOU
OTHOIICHUSI IyTEeM PETHOHAJIBHOM HHTErpanuy, B JalbHEHIIEeM HMes
BO3MOKHOCTH OOJIBIIIE PACIIUPATH C(Hepbl FIKOHOMUIECKOTO COTPYTHUYEC-
ctBa. CreioBaTenbHO, B 3TOM KOHTEKCTE Hallla CTpaHa TOXKE HE SBIISCT-

Cs1 UCKIIIOUCHHEM, T.€. €€ JallbHelllee pa3BUTHE U SKOHOMHUYECKHH pocT
Taroke 00YCIIOBIEHBI YYaCTHEM B PETHOHAIBHBIX MHTETPAIOHHBIX IIPO-
Ieccax M ynryOlneHHeM SKOHOMHYECKOTO COTPYAHHYECTBA C COCETHUMH
CTpaHaMu.

Takum 00pa3oM, B 3TOH CTaThe NMPHUBEACHBI OCHOBHBIE (DAKTOPHI, KO-
TOpPBIE CIIOCOOCTBYIOT PAa3BUTHIO apMSHO-TPY3HHCKOTO 3KOHOMHUYECKOTO
COTPYJHUYECTBA U MEPBI, KOTOPbIE OBUIN MPEANPHHSATEI VI 3TOTO.

* ok ok

B craree Menea KaBrapanse u Hatua be:xxanunnse: «[1o6anuzanus
PBIHKA TYPUCTUYECKUX YCIYT» PacCMaTpUBAIOTCSI CYIIHOCTh TII00aIbHOM
SKOHOMHUKH, €€ OTJIMYUTENbHbIE 0COOEHHOCTH U OCHOBHBIE MPOSIBICHUS.
B TypucTckom 6u3Hece, Kak U B JPYTrUX OTPACIsIX SKOHOMUKH, MOSIBUIIACh
TEHACHLUS [M100alln3aluy, OTpaXkarolias COTPyAHUYECTBO FOCYAapCcTB U
COLMAJIBHBIX OPTraHW3alyi B MOJIUTHUYECKOW, IKOHOMUYECKOHU, KYIbTyp-
HOH | APYTHX 00NIacTsX.

B crathe npoaHanu3upoBaHbl MOKa3aTeI MUPOBOTO SKCIOPTA YCIYT,
YpOBEHbsI UHPOPMATU3ALNH U TUHAMUKH TYPUCTHUECKHUX MPHUOBITUH 11O
peruoHaM Mupa H JIp.

Craenal BBIBOI, YTO DIOOANH3AIMIO B TypH3ME MOXKHO OIPEICIUTH
KakK IpoLecC Pe3KOoro yCHJIEHUs TYpUCTUYECKHX ITOTOKOB, a TakXke IO-
TOKOB YCIyT, Kanurtana, nHpopmanuu. [Trodanu3anms nMeeT JOJITOBpe-
MEHHBIN XapakTep, a ee ABMXKYLIEH CUJION SIBISIETCS, MIPEX]IE BCETO, pe-
BOJMOLMS B cdepe MHPOPMATMOHHO-KOMMYHHUKAITMOHHBIX TEXHOJIOTHH,
nubepanu3aiys PEIHKOB U 000CTPEHUE MEKIYHAPOIHON KOHKYPEHIIHH.

* ok ok

Marina Bagaturia, Nato Gegenava - “ The Problems of Globaliza-
tion in Georgia”.
The economic consequences of globalization might be positively eval-
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uated. More globalization or more economic openness and cooperation
promises much more development especially for economically delayed
countries. Globalization is a good school in order to get adapted to the
world market and competition, learn how to achieve success. Globali-
zation smashes artificially established political carriers and gives more
economic freedom to ordinary people, so that they can make better use
of own talents and skills. Globalization tightly connects individuals and
enterprises, electorate of various countries who resist to confrontation and
support peace in the world.
k ok %

Kamladze Lela ,Tsiklauri -Shengelia Zhuzhuna -The Importance
of Computer Accounting Programs in the Accounting Case Studies

Today in practice accounting documents are processed in one of the
computer program, making it easier for the accountant. These programs
are: Oris; INFO computer programs which include: Primary documenta-
tion processing; business case: the creation of the Charter of the enter-
prise and the enterprise’s accounting policy.

ATSU - an undergraduate program in “Accounting and Auditing”
seeks to prepare specialists in the field of accounting. Great work is con-
ducted in the improvement and further development of university course.
With relevant departments are being prepared properly equipped labora-
tory, computer accounting programs, where students can study proper
skills; We hope that ATSU will be able to prepare such specialists in this
field in the nearest years, which will fully meet the requirements of the
labor market. They will be able to use a computer accounting software
programs in Accounting and Audit.

k ok %

Ketevan Garibashvili-Regional Conflicts Impact on European
Integration Process
Independent drive to European institutions is very popular in South
Caucasus countries, especially in Georgia. However, geographic, political
and economic reasons may postpone the perspectives of this integration.
And if murderous wars will take place from time to time in the South Cau-
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casus countries, then this perspective will become even more distant. In
these conditions, the project of regional integration looks much realistic,
though in fact it is hardly feasible.

* ok 3k

In the article of Natia Shengelia, there are discussed “Financial State-
ment, its Essence, Components, Interpretation and their Importance”
. Thus, the financial statements can play an important role. It describes the
company’s financial situation and the results of economic operations. Its
purpose is to show the effect of company’s activities to the different us-
ers of different interests. Interpretation of Financial Statements enables
analysis of the company’s financial results , profitability, liquidity and
working capital ratios, long-term financial stability for investors and other
interested parties with calculating the coefficients. Moreover, it provides
an opportunity to discuss the results of our business activities, planning
and forecasting overall scale. Furthermore, it also shows the connection
between the financial statements of different components, which in turn
allows us to analyze various business opportunities in the present and in
the future, as well as to compare the concrete company’s data to the mar-
ket average indexes, therefore, to evaluate competitors, and to plan an
appropriate financial strategy for gaining a competitive advantage.
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