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sagadasaxado Teoriebi da maTi Tanamedrove 

interpretacia

zurab vaSakiZe

 ed, stu sruli profesori

irakli kacaZe 

 stu doqtoranti

gadasaxadebis arsis Sesaswavlad mniSvnelovania gavrce-

lebuli sagadasaxado Teoriebis da maTi ganviTarebis eta-

pebis gaanalizeba. Sexedulebebi sagadasaxado sistemasa da 

mis rolze ekonomikaSi icvleba sazogadoebrivi urTier-

Tobebis ganviTarebasTan erTad. SeiZleba gamoiyos saga-

dasaxdo dabegvraze sxvadasxva Sexedulebebis formirebis 

ramodenime etapi. dawyebiT etapebze gadasaxadi ZiriTadad 

warmoadgenda mxolod ekonomikur kategorias, xolo bolo 

etapebze man ukve miiRo samarTlebrivi Sinaarsi.

dabegvris sistemis srulfasovan Teoriul axsnas Rrma 

istoriuli fesvebi ar gaaCnia. VI-VII saukuneebamde gadasa-

xadebTan dakavSirebiT arsebuli Teoriuli Sexedulebebi 

atarebdnen usistemo da SemTxveviT xasiaTs. 

erT-erT pirvels am Teoriebs Soris warmoadgens ga-

cvlis Teoria, romelic dafuZnebulia dabegvris anga-

rebiT xasiaTze. am Teoriis arsi SemdgomSi mdgomareobs: 

mosaxleoba gadasaxadis gadaxdiT Taviseburad saxelmwi-

fosagan yidulobda momsaxurebas. saxelmwifo emsaxurebo-

da maT Tavdacvisunarianobas, icavda gareSe mtrebisagan da 

amyarebda wesrigs qveynis SigniT.
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VII saukuneSi evropis saxelmwifoebis ganviTarebasTan 

erTad mimdinareobda sagadasaxado Teoriebis ganviTare-

bac. ingliselma ekonomistma uiliam petim (1623-1687ww.) 

`SromiTi Rirebulebis Teoriis~ avtorma, Tavis naSrom-

Si @`traqtati gadasaxadebsa da Semosavlebze~, daasabuTa, 

rom ekonomikis ganviTarebisaTvis upirvelesi mniSvneloba 

eniWeba samarTlian sagadasaxado-sabiujeto sistemas. misi 

azriT, moqalaqis mier arsebobisTvis aucilebel minimumze 

zeviT arsebuli Semosavali saxelmwifos ekuTvnis da gada-

saxadis saxiT unda iqnes amoRebuli biujetis sasargeblod. 

gadasaxadi unda gamomdinareobdes simdidris ganawilebis 

principidan, anu is unda iyos TiToeuli individis qonebis 

proporciuli. amasTan misi SexedulebiT, rac ufro mets 

gadauxdian mSromelebs, isini miT ufro naklebs imuSaveben 

da faqtobrivad gazarmacdebian.

 ganmanaTlebobis epoqaSi gamoCnda gacvlis Teoriis sa-

xesxvaoba _ atomisturi Teoria. misi warmomadgenlebi iyv-

nen frangi ganmanaTleblebi sebastian le ptert de bobani 

(1633-1707ww.) _ ̀ sazogado xelSekrulebis Teoria~, da Sarl 

lui monteskie (1689-1755ww.) _ @`saxalxo xelSekrulebis 

Teoria~. atomisturi Teoriis mimdevrebi aRniSnavdnen rom 

gadasaxadi aris moqalaqeebsa da saxelmwifos Soris dade-

buli xelSekrulebis Sedegi, romlis mixedviTac moqala-

qeebi uxdian saxelmwifos sazRaurs yvelanairi maTTvis 

saWiro momsaxurebisaTvis. aRniSnuli Teoriis mimdevrebi 

iyvnen agreTve: ingliseli filosofosi tomas gobsi (1588-

1679 ww.) frangi moazrovne _ (1694-1778 ww.) onore mirabo 

(1749-1791 ww.).

XI saukunis pirvel naxevarSi Sveicarielma ekonomist-

ma Jan simon de sismondma (1773-1842 ww.) Tavis naSromSi 

`politekonomiis axali dasawyisi~ (1819w.) gadasaxadebis 

Teoria Camoayaliba, rogorc siamovnebis, kmayofilebis 

Teoria. am Teoriis mixedviT gadasaxadi aris calkeuli 
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moqalaqis mier sazogadoebisagan miRebuli siamovnebis, 

kmayofilebis sazRauri. aRniSnuli Teoria warmoadgens ga-

cvlis Teoriis ufro Tanamedrove variants.

daaxloebiT amave periodSi yalibdeba Teoria _ gadasa-

xadi, rogorc sadazRvevo premia. am Teoriis warmomadgen-

lebi iyvnen frangi saxelmwifo moRvawe adolf teri (1797-

1877ww.) da ingliseli ekonomisti jon ramsei makkuloxi 

(1789-1864ww.). maTi azriT gadasaxadi aris sadazRvevo Sena-

tani, romelsac moqalaqe uxdis saxelmwifos mosalodneli 

riskisagan dazRvevisaTvis.  

gadasaxadebis klasikuri Teoria (sagadasaxado neitra-

litetis Teoria). sakmaod didi xani batonobda sazogadoe-

baSi klasikuri Sexeduleba ekonomikaSi gadasaxadebis ro-

lis Sesaxeb. am Teorias wina TeoriebTan SedarebiT sakmaod 

maRali done gaaCnda. klasikuri Teoriis dafuZneba daka-

vSirebulia ingliseli ekonomistebis adam smitisa (1723-

1790ww.) da david rikardos (1772-1823 ww.) moRvaweobasTan. 

am Teoriis mimdevrebi gadasaxads ganixilavdnen, rogorc 

saxelmwifo Semosavlebis Tavmoyris erT-erT saSualebas, 

romelic aucilebelia mTavrobis Sesanaxi xarjebis dasa-

finanseblad. adam smitis pozicia mTlianad dafuZnebuli 

iyo sabazro ekonomikis Teoriaze da amitom uaryofda ga-

dasaxadebis sxva funqciebs. adam smiti sastiki winaaRmdegi 

iyo ekonomikis centralizebuli, regulirebadi marTvisa. 

adam smiti, david rikardo da misi mimdevrebi ekonomikas 

Tvlidnen mdgrad da TviTregulirebad sistemad, romelic 

regulirdeboda moTxovna-miwodebis TanafardobiT. rome-

lime erTi komponentis cvlileba avtomaturad iwvevs sxva 

komponentebis cvlilebas da darRveuli wonasworobis ga-

moTanabrebas. es ki xdeba mwarmoeblebis gadaadgilebiT sa-

xalxo meurneobis deficitur dargebSi.

 am Teoriis warmomadgenelma david rikardom 1817 wels 

gamoaqveyna naSromi @`politikuri ekonomiis da dabe-
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gvris~ safuZvlebi, romelSic msjelobda dabegvris da 

warmoebis procesis, agreTve ekonomikis sabazro struq-

turis Teoriul aspeqtebze. adam smitma kidev ufro didi 

roli Seasrula am Teoriis CamoyalibebaSi. man rikardo-

ze gacilebiT adre 1776 wels gamoaqveyna naSromi `gamok-

vleva xalxTa simdidris bunebisa da mizezebis Sesaxeb~. 

adam smiti Seecada moexdina Cvens mier zemoT xsenebuli 

sakiTxebis detaluri analizi. magaliTad, is Tvlida rom 

Tavisufali konkurenciis miswrafeba gamoaTanabros fase-

bi, iwvevs saxalxo meurneobis dargebs SigniT resursebis 

ganawilebis optimizacias, rac yovelTvis axdens gavle-

nas qveyanaSi dasabegri bazis Camoyalibebaze. misi azriT 

saWiroa saxelmwifom daicvas mesakuTreTa yvelanairi 

samarTlebrivi uflebebi da amasTan erTad unda uzrun-

velyos sabazro ekonomikis ganviTareba. e.i. man unda Seqmnas 

iseTi samarTlebrivi baza, sadac saxelmwifo regulirebis 

instrumentebi xels ar SeuSlis sabazro ekonomikis funq-

cionirebas. rac Seexeba mSeneblobis, gzebis Senaxvis, sasa-

marTlo aparatis Senaxvis da sxvaTa xarjebs, adam smitis 

azriT, isini SesaZlebelia daifaros sabaJo gadasaxadebiTa 

da mosakreblebiT. 

adam smiti sxvebisagan gansxvavebiT erTmaneTisagan 

acal kevebda Cveulebriv gadasaxadebs, sabaJo gadasaxadebs 

da mosakreblebs da ambobda, rom isini ar SeiZleba CaiTva-

los Cveulebriv gadasaxadebad. klasikuri TeoriiT gada-

saxadebi asrulebs mxolod biujetis saSemosavlo nawilis 

Semavsebel rols. e.i. aqcenti keTdeboda fiskalur funq-

ciaze. agreTve adam smitTan saubaria gadasaxadebis amoRe-

bisas samaTlianobis principebze. is svams kiTxvas: rogori 

gadasaxadia ufro samarTliani _ proporciuli, Tu pro-

gresuli da fiskaluri moTxovnilebis mixedviT rogori 

saSualebebiT SeiZleba misi amoReba.

rogorc viciT, sazogadoebaSi ekonomikis ganviTarebis 
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done mudmiv cvlilebas ganicdis da Sesabamisad klasikur-

ma Teoriam droTa ganmavlobaSi saWiro koreqtirebebi moi-

Txova. damtkicda, rom dReisaTvis mas realuri praqtikuli 

gamarTleba ar gaaCnia. ekonomikuri siduxWiris dros gan-

sakuTrebiT ikveTeba saxelmwifosagan socialur-ekono-

mikuri movlenebis regulirebis aucilebloba da ra Tqma 

unda, dabegvris meqanizmis regulirebis aucilebloba. 

adam smitma da david rikardom, agreTve maTma mimdevreb-

ma maSindeli ekonomikuri wyobilebis pirobebSi ver gaiTva-

liswines, rom gadasaxadebis amoReba amcirebs mosaxleobis 

msyidvelobiTunarianobas da mewarmeebis sainvesticio po-

tencials. rac Seexeba arapirdapir gadasaxadebs, isini xom 

pirdapir zrdian saqonlis fass da zemoqmedeben nebismieri 

saqonlis moxmarebis doneze, xolo gadasaxadebTan dakavSi-

rebuli es movlenebi pirdapir moqmedeben ekonomikur pro-

cesebze sazogadoebaSi.

keinzianuri Teoria. es Teoria, romlis fuZemdebelic 

iyo jon meinard keinsi (1883-1946ww.), gamovida klasiku-

ri Teoriis mowinaaRmdeged. es Teoria asaxavs ekonomikis 

funqcionirebis elementebis saerTo analizs. is eyrdnoba 

saxelmwifosagan makroekonomikur regulirebis mimarTu-

lebas. am Teoriis mTavar arss warmoadgens is, rom gadasa-

xadebi aris ekonomikis regulirebisa da misi warmatebiT 

ganviTarebis erT-erTi instrumenti. j. keinsma Tavisi naa-

zrevi Camoayaliba naSromSi _ `dasaqmebis, procentisa da 

fulis zogadi Teoria~ (1936w.). aRniSnuli Teoria amtki-

cebs, rom saWiroa Seiqmnas myari moTxovna imisaTvis, rom 

uzrunvelyofili iqnas Seqmnili produqciis realizacia 

saxelmwifos regulirebis sxvadasxva meTodebis zemoqme-

debiT. keinsis azriT erovnuli simdidris safuZvels war-

moadgens dagroveba. ekonomikuri zrda damokidebulia 

sruli dasaqmebis pirobebSi fulad danazogze, dagroveba-

ze. misi azriT, danazogi unda iyos zomieri, Tuki is didia, 
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maSin xels SeuSlis ekonomikis zrdas, radganac ar moxdeba 

misi mTliani gamoyeneba warmoebis procesSi da is darCeba, 

rogorc Semosavlebis pasiuri wyaro, xolo imisaTvis rom 

aRmovfxvraT negatiuri movlenebi, zedmeti danazogi saWi-

roa amoviRoT gadasaxadebis saSualebiT.

keinsis azriT saxelmwifos didi roli SeuZlia Seasru-

los sainvesticio saxsrebis mozidvaSi. am efeqtis miRweva 

SesaZlebelia rogorc fulad-sakredito, agreTve sabiu-

jeto politikis ganxorcielebiTac. kerZod, procentis 

normis fiqsaciiTa da gadasaxadebis Sesabamisi sistemis 

SemuSavebiT SegviZlia movaxdinoT moTxovnis regulireba. 

keinsianuri Teoria pirvel rigSi aRiarebs saxelmwifo re-

gulirebis upiratesobas. magram, igi ar gamoricxavs kerZo 

mewarmeTa interesebs da dasaSvebad miiCnevs maT Soris kom-

promiss.

keinzianelebi mxars uWerdnen dabegvris progresul sis-

temas, radganac Tvlidnen, rom progresul sagadasaxado 

sistemas SeuZlia mewarmeTa riskis stimulireba kapitalis 

dabandebisas. biujetis Semosavlebsa da gasavlebs Soris 

sxvaobis varirebis gziT, romelsac Tavis mxriv safuZvlad 

unda daedos qveyanaSi konkretuli ekonomikuri situacia, 

saxelmwifos SesaZlebloba eZleva daamyaros garkveuli 

wonasworoba dagrovebasa da warmoebaSi gamoyenebuli ka-

pitalis moculobas Soris. dabalansebis aseTi gziT saxel-

mwifo zemoqmedebs erToblivi moTxovnis moculobaze da 

am ukanasknelis meSveobiT miwodebis sidideze.

keinzianurma Teoriam ukuagdo manamde aRiarebuli dog-

ma dabalansebuli biujetis Sesaxeb da wina planze wamowia 

biujeturi deficitis, rogorc ekonomikis stimulirebis 

problema. is Tvlida, rom biujeturi deficitis Seqmnis 

gziT SesaZlebelia gaZlierdes damatebiTi moTxovna eko-

nomikaSi. warmoebis maRali donis pirobebSi safinanso po-

litikam unda SezRudos moTxovna maRali gadasaxadebis 
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dawesebisa da xarjebis Semcirebis gziT. biujeturi defi-

citi SeiZleba SenarCunebuli iqnas agreTve zrdadi warmo-

ebis pirobebSi ekonomikis stimulirebisa da zrdis maRali 

tempebis miRwevis mizniT.

keinsis azriT gadasaxadebi ekonomikur sistemaSi mo-

qmedeben rogorc@`CaSenebuli stabilizatori - drekadi 

meqanizmi~. keinsis Teoriuli Sexedulebebi warmatebiT ga-

moiyena praqtikaSi inglisis mTavrobam. es moxda pirveli 

msoflio omis dawyebis win, roca inglisis mTavrobam yvela 

Zala mimarTa samxedro mrewvelobis sawarmoebis ganviTa-

rebisaken.

mecnierul-teqnikuri progresis pirobebSi ufro da 

ufro xSirad vlindeboda ekonomikaSi krizisuli movlene-

bi, romelTa drosac saxelmwifos mier efeqturi moTxovnis 

miRweva da am gziT ekonimikis regulirebis SesaZlebloba 

veRar pasuxobda ekonomikis ganviTarebis konkretul do-

nes. keinzianuri regulirebis sistema dairRva Semdegi mi-

zezebis gamo:

_ upirveles yovlisa, roca warmoebis pirobebis da ara re-

alizaciis pirobebis cvlilebebis fonze inflaciam miiRo 

qronikuli xasiaTi da aucilebeli gaxda saxelmwifos iseTi 

Careva regulirebis procesSi, romlis drosac moxdeboda 

resursebis miwodebis gaZliereba da ara moTxovnisa.

_ meores mxriv, ekonomikuri integraciis procesis gan-

viTarebiT moxda TiToeuli qveynis Sida bazarze damokide-

bulebis gaZliereba. am dros moTxovnis stimulireba asru-

lebda dadebiT rols ucxouri investiciebisaTvis, amitom 

keinsis koncefcia @`efeqturi moTxovnis~ Sesaxeb Secvala 

neoklasikurma Teoriam@`efeqturi miwodebis~ Sesaxeb.

neoklasikuri Teoria dafuZnebulia mdgradi ekonomi-

kis, kerZod warmoebiTi procesebis pirobebSi Tavisufali 

konkurenciis upiratesobaze. gansxvaveba keinzianur da 

neoklasikur Teoriebs Soris mdgomareobs imaSi, rom isini 
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sxvadasxvanairad udgebian da ganixilaven saxelmwifo re-

gulirebis meTodebs. neoklasikuri mimarTulebis Tanaxmad 

Sida koreqtirebadi zomebi mimarTuli unda iyos Tavisufa-

li, konkurenciis xelisSemSleli movlenebis aRmosafxvre-

lad, amitom saxelmwifo Carevam ar unda moaxdinos bazris 

bunebrivi TviTregulirebadi kanonis SezRudva. im kanoni-

sa, romelsac garedan raime daxmarebis gareSe SeuZlia mia-

Rwios ekonomikaSi wonasworobis dones. e.i. neoklasikuri 

midgoma ar moiTxovs bazris gamawonasworebel meqanizmSi 

saxelmwifo regulirebis instrumentebis uSualod Care-

vas. swored amaSi mdgomareobs misi gansxvaveba keinzianuri 

Teoriisagan, romelic amtkicebs, rom dinamiuri wonaswo-

robis meqanizmi aramyaria da kategoriulad moiTxovs eko-

nomikur procesebSi saxelmwifo regulirebis meqanizmis 

uSualo Carevas.

neoklasikuri modelis fuZemdebeli iyo jon stiuart 

mili, romlis azriT saxelmwifos unda Seesrulebina ara-

pirdapiri roli ekonomikuri procesebis regulirebaSi. 

Tavisi xarjebis SesaZlo usazRvro matebis tendenciis 

gamo, igi saxelmwifos Tvlida ekonomikaSi destabiliza-

ciis Semtan faqtorad, e.i. uaryofda mis pirdapir Carevas 

ekonomikaSi. neoklasikosebi upiratesobas aniWebdnen mxo-

lod centraluri bankis fulad-sakredito politikas da 

ar iTvaliswinebdnen sabiujeto-sagadasaxado politikas. 

isini Tvlidnen, rom fulad-sakredito politikis gamoye-

nebiT Seiqmneboda Semosavlebis gadanawilebis efeqturi 

meqanizmi, romelic uzrunvelyofda srul dasaqmebas da 

erovnuli simdidris zrdas. 

neoklasikur TeoriaSi farTo gavrceleba hpova orma Zi-

riTadma mimarTulbam: `miwodebis ekonomikis~ Teoriam@ da 

monetarizmma.

miwodebis ekonomikis Teoria Camoayalibes 80-iani wle-

bis dasawyisSi amerikelma mecnierebma m. bernsma, g. stainma 
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da a. laferma. es Teoria keinsianur Teoriaze ufro did 

mniSvnelobas aniWebs gadasaxadebs da mas ganixilavs ro-

gorc ekonomikis regulirebisa da ganviTarebis erT-erT 

gadamwyvet faqtors. es Teoria iTvaliswinebs gadasaxade-

bis Semcirebas da korporaciebisaTvis sagadasaxado SeRa-

vaTebis dawesebas, radganac am Teoriis mimdevarTa azriT 

maRali gadasaxadebi aferxeben samewarmeo iniciativas da 

amuxruWeben sainvesticio politikasa da warmoebis gana-

xleba-gafarToebas. isini moiTxoven saxelmwifo xarjebis 

aucilebel Semcirebas. am Teoriis mTavari arsi aris is, rom 

bazris yvelaze kargi regulatori TviTon bazaria, xolo 

didi gadasaxadebi da saxelmwifo regulireba mxolod da 

mxolod xels uSlian bazris normalur funqcionirebas.

Tavis droze adam smitma garkveviT migviTiTa, rom ga-

damxdelis sagadasaxado tvirTis SemsubuqebiT saxelmwi-

fo ufro met sargebels naxulobs, vidre piriqiT. dabali 

ganakveTebiT dabegvris Sedegad xdeba Tanxebis gamoTavi-

sufleba, romlidanac Semdgom damatebiTi Semosavali mii-

Reba igive gadasaxadebis saxiT. amasTan gadamxdeli ufro 

Tavisuflad axdens gadasaxadebis gadaxdas, rac amcirebs 

gadasaxadebis akrefis RonisZiebebze danaxarjebs.

aRniSnuli Teoriis mTavari arsi SemdgomSi mdgoma-

reobs: maRali dasabegri ganakveTebi uaryofiTad moqme-

deben, rogorc samewarmeo, aseve sainvesticio saqmianobis 

ganxorcielebaze, rac saboloo jamSi iwvevs sagadasaxado 

Semosavlebis Semcirebas. amitom am Teoriis mTavari mo-

Txovnaa SevamciroT dasabegri ganakveTebi da mivceT sawar-

moebsa da korporaciebs yvela SesaZlo SeRavaTi dabegvris 

ganxorcielebisas.

profesorma artur laferma naxazze parabolis saSu-

alebiT gviCvena Tu rogori damokidebuleba arsebobs pro-

gresul dabegvris sistemasa da biujetis Semosavlebs So-

ris (nax. 1.).
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nax.1. biujetis sagadasaxado Semosavlebis damokidebuleba 

dabegvris doneze

am naxazze mocemul parabolaSi Cadebulia Semdegi idea: 

`rac ufro maRal zRvars uaxlovdeba sagadasaxado ganakve-

Ti, miT ufro metad iqneba motivirebuli individebis mier 

gadasaxadis gadaxdisagan Tavis arideba. `xalxi ar muSaobs 

imisaTvis rom ixados gadasaxadi~ _ a. laferi.

Tuki mewarmem ver dainaxa mogebis miRebis perspeqtiva da 

normalurad funqcionirebadi bazris pirobebSi moxda misi 

diskriminacia maRali da progresuli gadasaxadebiT, maSin 

ekonomikuri aqtiurobis done ganicdis dacemas da mewarmis 

CarTva aqtiur warmoebis procesSi fuW idead iqceva. lafe-

ri Tvlis rom ekonomikis ayvavebisaTvis mTavar mamoZrave-

bel Zalas warmoadgens meurne agentebis daintereseba.

sagadasaxado ganakveTis zrda garkveul zRvramde, niSnu-

lamde, axdens sagadasaxado Semosavlebis zrdas, am niSnuls 

zemoT maTi zrda ki iwvevs Semosavlebis cotaoden Senelebas, 

Semdeg ukve grZeldeba biujetis Semosavlebis neli tempiT 

Semcireba, iSviaTad ki xdeba misi mkveTri dacema, e.i. roca sa-
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gadasaxado ganakveTi aRwevs garkveul dones xdeba samewarmeo 

inciativis dacema, ar xdeba warmoebis masStabebis gazrdis 

stimulireba, iklebs mewarmis Semosavlebi, romlebic eqvem-

debareba dabegvras. ris Sedegadac gadamxdeli `legaluri~ 

ekonomikis seqtoridan gadadis `Crdilovani~ ekonomikis 

seqtorSi. a. laferis TeoriiT Crdilovani ekonomikis gan-

viTareba ukuproporciul damokidebulebaSia sagadasaxa-

do sistemasTan, e.i. gadasaxadebis zrda axdens Crdilovani 

ekonomikis masStabebis zrdas. gadamxdeli legalurad, Tu 

aralegalurad Tavs aridebs gadasaxadebs. ris Sedegadac Se-

mosavlebis didi nawili rCeba aradeklarirebuli. (nax.2.)
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 sagadasaxado ganakveTi0 100 % 

nax.2. ekonomikuri aqtiurobis donisa da sagadasaxado bazis 

damokidebuleba dabegvris donis cvlilebaze

a. laferi Tvlis rom miRebuli Semosavlebis 30%-mde 

amoRebis SemTxvevaSi izrdeba biujetis Semosavlebis done, 

xolo 40%-dan 50%-mde Semosavlebis amoRebisas, roca sa-

gadasaxado ganakveTi xdeba `akrZalul zonaSi~ (nax.1.) mo-

saxleobis danazogi mcirdeba, rac iwvevs ekonomikis ama 

Tu im dargSi investirebis Semcirebas da sagadasaxado Se-

mosavlebis Semcirebas. gadasaxadebis Semcireba ki, piriqiT 

iwvevs ekonomikis ganviTarebis stimulirebas, rasac Semd-

gomSi mohyveba saxelmwifo Semosavlebis zrda ara sagada-
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saxado ganakveTis zrdis Sedegad, aramed dasabegri bazis 

zrdis Sedegad. am Teoriis zogierTi aspeqtebiT isargebla 

amerikis SeerTebulma Statebma sagadasaxado reformis Ca-

tarebisas XX saukunis 20-60-ian wlebSi, xolo misi ganaxle-

buli variantiT 80-iani wlebis reformebisas.

monetarizmis Teoria am saukunis 50-ian wlebSi wamoayena 

cnobilma ekonomistma Cikagos universitetis profesorma 

milton fridmanma. is eyrdnoba adrindel fulis raodeno-

briv Teorias. fridmani Tavisufali bazris ideis mimdevaria. 

is gvTavazobs, rom saxelmwifo Semoifarglos mxolod iseTi 

sferos regulirebiT, rogoricaa fuli da fuladi brunva, 

radganac sxva Zalas misi kontrolirebis saSualeba ar ga-

aCnia. monetarizmis Teoriac nawilobriv mxars uWers saga-

dasaxado ganakveTis Semcirebas, magram wina Teoriebisagan 

gansxvavebiT am Teoriis mimdevrebi Tvlidnen, rom ekonomi-

kis regulirebis ZiriTad saSualebas warmoadgens mimoqvce-

vaSi fuladi masis sididisa da bankebSi saprocento ganakve-

Tebis donis cvlileba. saxelmwifo yovelwliurad axdens 

ufro da ufro meti saxsrebis xarjvas, rac iwvevs inflaciis 

donis damatebiT zrdas, amitom, fridmanis azriT, saxelmwi-

fom ar unda miiRos monawileoba sazogadoebrivi simdidris 

SeqmnaSi, ufro sworad ar unda dauSvas misi Careva am sfero-

Si. ar unda davuSvaT agreTve, rom saxelmwifom moaxdinos 

fasebis, dasaqmebis donisa da warmoebis moculobis reguli-

reba. magram mas SeuZlia moaxdinos mimoqcevaSi fuladi masis 

regulireba _ Warbi fulis mimoqcevidan amoRebiT, sesxebis 

an gadasaxadebis meSveobiT. amgvarad, fuladi masisa da sa-

procento ganakveTis manipulireba da misi SeTanawyoba ga-

dasaxadebis donis SemcirebasTan saSualebas iZleva Seiqmnas 

stabiluri funqcionirebis meqanizmi rogorc saxelmwifo, 

ise kerZo seqtoris sawarmoebisaTvis.

monetarizmis TeoriaSi gadasaxadebs ar eniWeba iseTi 

didi mniSvneloba, rogorc keinzianur TeoriaSi. fridmanis 
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koncefciaSi gadasaxadebi gamodis fuladi masis moZraoba-

ze moqmedi sxva meqanizmebis gverdiT. kerZod, gadasaxadebis 

saSualebiT xdeba Warbi fulis masis amoReba mimoqcevidan. 

monetaristul TeoriaSi, iseve rogorc keinzianur Teoria-

Si, amcireben ekonomikis ganviTarebis araxelsayrel faqto-

rebs. magram, Tu monetaristebTan am faqtors warmoadgens 

Warbi fuli, keinzianelebTan es faqtoria _ Warbi danazogi.

neoklasikuri Teoriebis ZiriTad ideas warmoadgens 

inflaciis Seneleba. sagadasaxado SeRavaTebis miniWeba 

korporaciebisa da mosaxleobis im nawilisaTvis, romelic 

axdens didi raodenobiT samomxmareblo moTxovnis formi-

rebas bazarze. miuxedavad imisa, rom neoklasikuri Teorie-

bi sakmaod popularulia da praqtikuladac xSirad xdebo-

da misi gamoyeneba, mTliani Secvla ekonomikis regulirebis 

keinsianuri meTodebisa ar momxdara. keinzianuri Teoriis 

ganviTarebaSic warmoiSva axali mimdinareobebi, romlebic 

warmoadgenen mis sinTezs neoklasikuri Teoriis zogierT 

mimarTulebasTan.

neokeinzianuri Teoriis warmomadgenlebia ingliseli 

ekonomistebi stenli fiSeri, nikolas kaldori da sxve-

bi. isini Tvlidnen, rom aucilebelia dabegvris obieqtebis 

moxmarebasTan mimarTebiT gancalkeveba, rom daibegros mo-

xmarebuli produqciis saboloo Rirebuleba da anabrebis 

saprocento ganakveTi. aqedan warmoiSva moxmarebidan gada-

saxadis idea, romelic erTdroulad warmoadgens danazo-

gebis waxalisebisa da inflaciasTan brZolis saSualebas. 

fuli, romelic adre gankuTvnili iyo samomxmareblo sa-

qonlis SeZenisaTvis, axla SeiZleba mimarTuli iyos inves-

tirebisaTvis an dagrovebisaTvis, romelic gadaiqceva ka-

pitaldabandebad CvenTvis cnobili sabiujeto politikis 

gatarebiT _ `Warbi dagrovebis amoRebiT~. grZelvadiani 

danazogebi ukve TavisTavad warmoadgens Semdgomi ekono-

mikuri zrdis xelSemwyob faqtors.

warmoebis dacemis dros gasavali-xarjebi samomxmare-
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blo bazarze mcirdeba ufro nela, vidre Semosavlebi, rac 

iwvevs moTxovnis mniSvnelovan gazrdas. amitom moxmareba-

ze gadasaxadidan miRebuli Semosavali sakmaod matulobs, 

vidre saSemosavlo gadasaxadiT dabegvrisas. amgvarad saga-

dasaxado sistemas ar SeuZlia `CaSenebuli regulatoris~ 

rolis Sesruleba. 

nikolas kaldori Tvlida rom moxmarebaze gadasaxadi 

progresuli ganakveTiT, calkeuli saqonlis saxeebze daT-

mobebisa da SeRavaTebis gamoyenebiT ufro samarTliania, 

vidre realizaciidan fiqsirebuli gadasaxadi dabalSemo-

savliani adamianebisaTvis. garda amisa saSemosavlo gada-

saxadTan SedarebiT es gadasaxadi ar begravs danazogs, ro-

melic aucilebelia Semdgomi investirebisaTvis, piriqiT 

astimulirebs maT zrdas.

dResdReobiT ar arsebobs ekonomikuri regulirebis 

erTi romelime WeSmariti Teoria. amitom sazRvargareTis 

im qveynebSi, sadac praqtikulad gamoiyeneba regulire-

bis meTodebi, xdeba sami ZiriTadi koncefciis urTierT-

qmedeba: keinzianuri Teoriis sxvadasxva mimarTulebis, 

`miwodebis ekonomikis~ Teoriisa da `monetarizmisa~. Tum-

ca neoklasikuri mimarTulebebi ufro xSirad gamoiyeneba 

saxelmwifo regulirebis Teoriul safuZvlad, magram Ta-

namedrove mecnierebi aRar gamoyofen am meTodebs keinzia-

nurisagan, radganac Tavis naSromebSi amtkiceben maT ur-

TierTSeRwevadobas.

 cnobili ekonomisti pol samuelsoni, Tavis naSromSi 

`ekonomika~, aRiarebs saxelmwifos gamniaveblobas da gv-

Tavazobs misi saqmianobis efeqturobis amaRlebis konkre-

tul gzebs, romlebSic erT-erTi wamyvani adgili ukavia 

gadasaxadebs. amasTanave is gvevlineba dabegvris sistema-

Si progresulobis momxred. igi aRniSnavs:@`gadasaxadebis 

struqtura unda iyos iseTi, rom misi daxmarebiT sabazro 

meqanizmiT gansazRvruli Semosavlebi gadanawilebuli 

unda iqnas sazogadoebrivi interesebis Sesabamisad ~.
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 p. samuelsonTan klasikuri da keinzianuri Sexedule-

bebi erTmaneTSi gadaxlarTulia, magram mas es sulac ar 

uSlis xels mogvces saWiro rekomendacebi saxelmwifos 

mier fiskaluri politikis warmarTvasTan dakavSirebiT. 

gamoikvlia ra sxvadasxva konkretuli gadasaxadebis `pir-

dapiri, proporciuli da progresuli dabegvris princi-

pebTan dakavSirebuli Tvisebebi, samuelsoni konkretul 

SemTxvevebSi migviTiTebs maT SesaZlo regresul Sedegeb-

ze. swored amas SeuZlia gamoiwvios wamqezebeli motivebis 

Sesusteba moqalaqeTa saqmianobaSi da sazogadoebrivi re-

sursebis gamoyenebis efeqturobis Semcireba. sagadasaxado 

politika unda iyos awonili da mofiqrebuli, gadawyveti-

li Tanamedrove ekonomikuri analizis meTodebis daxmare-

biT. ar SeiZleba, agreTve, yuradReba ar mivaqcioT ormagi 

dabegvris problemas da ar gaviTvaliswinoT @gadasaxade-

bis ̀ gadakisrebis~ uaryofiTi gamovlinebebi1. sagadasaxado 

sistema ekonomikuri sistemis Semadgeneli nawilia, zogjer 

is pirdapir gavlenas axdens fasebsa da sxva ekonomikur maC-

veneblebze, amitom aucilebelia gadasaxadebis zemoqmede-

ba ganvixiloT progresulobis TvalsazrisiT.

kerZod, p. samuelsonma daasabuTa Tavisi Sexeduleba 

imis Sesaxeb, rom ekonomikuri stabilizaciis miRwevisaTvis 

aucilebelia sagadasaxado-sabiujeto da fulad-sakredi-

to politikis erTmaneTTan urTierTkavSirSi formireba. p. 

samuelsonis azriT fiskaluri da fulad-sakredito poli-

tikis optimaluri integrireba ara marto uzrunvelyofs 

ekonomikis ganviTarebis arasasurveli movlenebis Serbi-

lebas, aramed Seqmnis iseT garemos, sadac SesaZlebeli iqne-

ba stabiluri ganviTareba.

mkvlevari-ekonomistebi sul ufro xSirad mimarTaven 

gamoyenebiT mecnierebebs, uTmoben ra gadasaxadebs Tavis 

1  ormagi debegvris problemis Tavidan acilebis mizniT, OCDE-m 

SeimuSava saerTaSoriso xelSekruleba, romlis meSveobiT misi xel-

momweri qveynebi axerxeben am problemis nawilobriv daZlevas.
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Teoriul gamokvlevebSi ekonomikuri procesebis regu-

latoris rols. ramdenadac sagadasaxado Teoriebma ukve 

daamtkices maTi obieqturoba, amdenad aucilebelia ga-

vakeToT ise, rom maqsimalurad gamoviyenoT sagadasaxado 

sistemis yvela funqcionaluri upiratesoba qveynis ekono-

mikuri ganviTarebisaTvis.

bevri qveynis ekonomikuri ganviTarebis istoria gviCve-

nebs sagadasaxado politikis prioritetuli mimarTulebe-

bisa da struqturis mravalferovnebas. magram am politi-

kas Cveulebriv gaaCnia Semdegi mizani: stimulireba gauwios 

an SezRudos meurne subieqtebis saqmianoba, uzrunvelyos 

biujeti SemosavlebiT, Seasrulos sazogadoebrivi inte-

resebi. sagadasaxado SeRavaTebiT varireba, maTi diferen-

ciacia ki saSualebas iZleva zemoqmedeba movaxdinoT war-

moebis dinamikasa da struqturaze kapitaldabandebebze da 

dasaqmebaze, agreTve Semosavlebis gadanawilebaze.

amerikis SeerTebul StatebSi 80-ian wlebSi Catarebuli 

ekonomikuri reforma mowmobs, amerikeli ekonomistebis 

mier dagrovili Teoriuli gamokvelevebisa da praqtikuli 

Cvevebis optimaluri gamoyenebis SesaZleblobas garkveuli 

droisaTvis. sainteresoa yuradReba gavamaxviloT am Taname-

drove sagadasaxado sistemis agebis principebze, romlebic 

Cadebuli iyo ganxorcielebuli reformis safuZvelSi:

1. samarTlianoba vertikalurad _ roca gadasaxadi See-

sabameba gadamxdelis materialur SesaZleblobebs;

2. samarTlianoba horizontalurad _ erTiani sagadasaxa-

do ganakveTis gamoyeneba erTi da igive saxis Semosavlebze;

3. neitraluroba _ sainvesticio dabandebebis sferosa-

gan damoukidebloba;

4. simartive _ gamoTvlaSi, gagebaSi...

dResdReisobiT saqarTveloSi moqmedi sagadasaxado 

sistema naklebefeqturia. misi saSualebiT SeuZlebelia 

normaluri sagadasaxado politikis gatareba. amis mizezia 

is, rom sagadasaxado sistemis formireba daiwyo da dResac 
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grZeldeba saTanado Teoriuli safuZvlebis gaTvaliswine-

bis gareSe. aRniSnuli sagadasaxado sistemis simZime axSobs 

samewarmeo da sainvesticio aqtivobas, ris gamoc ecema war-

moebis zrdis tempebi, mcirdeba sagadasaxado baza da kle-

bulobs sagadasaxado Semosavlebis moculoba.

SeiZleba iTqvas rom, jer-jerobiT ar aris aRiarebuli 

romelime Cvens mier ganxiluli Teoriuli modeli, ro-

gorc yvela qveynisaTvis misaRebi. praqtika gviCvenebs, rom 

ganviTarebul qveynebSi sasurveli Sedegis miRweva xdeba 

ZiriTadi koncefciebis urTierTqmedebiT.

 sagadasaxado sistemis efeqturi funqcionirebisaTvis 

yovelTvis ar aris sakmarisi misi agebis principebis, gada-

saxadebis, maTi saxeebisa da formebis codna. amitom Tana-

medrove sagadasaxado Teoriebi Tavis gamokvlevebs ageben 

moqmedi sagadasaxado sistemis analizze, romlis saSuale-

biTac xdeba pozitiuri da negatiuri Sedegebis gamovline-

ba da gveZleva misi Semadgeneli elementebis koreqtirebis 

saSualeba. amis Semdeg xorcieldeba gadasaxadebis moqme-

debisaTvis optimaluri zRvris migneba da mis farglebSi 

SesaZlo regulireba meti fiskaluri efeqtisa da warmoe-

bis stimulirebis mizniT.

Resume

Zurab Vashakidze, Irakli Kacadze
The Tax Theories and their Modern Interpretation

Consistency and commitment of the theoretical means and methods 
suggested by scientists of different economic fields have to be considered 
during macroeconomic management in order to easily solve significant 
tasks that are essential for the economic development of the society, i.e. it 
is necessary to put careful thinking into the methods of economic regula-
tion and make corrections with the purpose to reach the desired outcome.


