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Jurnalis redaqcia am rubrikiT agrZe-

lebs saleqcio kursis, meToduri sakiTxebis 

Sesaxeb statiebis sistematur gamoqveynebas 

Tanamedrove ekonomikis aqtualur proble-

mebze, romelic garkveul samsaxurs gauwevs 

umaRlesi saswavleblebis ekonomikuri pro-

filis yvela donis studentebis, profesor-

maswavleblebis farTo wres.

*dasawyisi ix:Jurnali `ekonomika~, #-5-6, 2013 w.

warmoebis efeqtianoba. warmoebis 

xarjebi da maTi Semcirebis gzebi*

    

revaz Sengelia

ed, stu sruli profesori, Jurnal “

ekonomikis” mT. redaqtori

 JuJuna wiklauri

 ed, stu sruli profesori

 naTia Sengelia

 socialur mecnierebaTa doqtori 

ekonomikaSi, stu  profesori

warmoebis efeqtianoba. firmis finansur-ekonomikuri md-

gomareobis Sesafaseb lad iyeneben Semdeg maCveneblebs: mom-

gebianoba, saerTo da faq to ruli efeqtianoba da sxv. ganvi-

xiloT TiToeuli cal-calke.

mogeba, rogorc iTqva, es aris sxvaoba firmis mTlian Se-
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mosavlebsa da mTlian  xarjebs Soris. arsebobs mogebis mi-

Rebis ori ZiriTadi gza: a) fasebis ucvlelobis pirobebSi 

xarjebis Semcireba (es gza mizanSewonilia konkurenciul 

garemoSi. amgvar garemoSi ekonomika efeqtiania, radganac 

sawarmoebi erTmaneTs ejibrebian xarjebis SemcirebaSi);  b) 

xarjebis ucvlelobis pirobebSi fasebis zrda (am gziT mo-

gebis miReba gamarTlebulia, roca sawarmo monopoliur 

mdgomareobaSia. am dros ekonomika araefeqtiania, vinaidan 

sawarmoebi ar cdiloben xarjebis Semcirebas). Nnulovani 

mogebis an zaralis SemTxvevaSi, firmas ar gaaCnia ganviTa-

rebis wyaro da SeiZleba gakotrdes.

Tumca, sawarmos mxolod momgebianoba ar iZleva misi 

efeqtianobis Sesaxeb srul warmodgenas. vinaidan, SeiZle-

ba erTi firma meoreze momgebiani iyos, magram es mogeba man 

miiRos ufro meti danaxarjebis fasad, vidre meoremA (rac, 

bunebrivia, am ukanasknelis upiratesobas usvams xazs).

magaliTad, A sawarmos mogeba Seadgens 3 000 lars, xolo 

BB sawarmosi _ 5 000 lars. magram A AA sawarmom es mogeba 

miiRo 2 000 laris   danaxarjis Sedegad, xolo BBB sawarmom 

– 4 500 laris danaxarjiT. aqedan gamomdinare, AAA sawarmo 

ufro efeqtiania vidre BB,Bvinaidan:

3000           5000

     >

2000          4500

warmoebis efeqtianobis gaangariSebisas Sedegi ufar-

ddeba mis miRebaze gaweul erTi an yvela faqtoris xarjs. 

ekonomikuri efeqtianoba aris arsebuli resursebidan ma-

qsimalurad SesaZlebeli dovlaTis miReba. amisaTvis ki 

aucilebelia mudmivad Seudardes Sedegi da xarjebi, anu 

meurneoba warimarTos racionalurad, raTa resursebis mi-

nimizebiT miRweuli iqnas Sedegebis maqsimizeba. 

ganasxvaveben sawarmos faqtorul da saerTo efeqtiano-

bas. Ffaqtoruli efeqtianobis gamoTvlisas, rogorc iTqva, 
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warmoebis Sedegs ufardeben warmoebis erT romelime faq-

tors (Sromas, kapitals, nedleuls).

                                                                              warmoebis Sedegi     

                                                                              (produqtis  Rirebuleba) 

Sromis ukugeba, mwarmoebluroba   =      

                                                                                momuSave muSakTa     

                                                                                      raodenoba 

                                 

   warmoebis Sedegi 

                              (produqtis Rirebuleba) 

kapitalukugeba =      

                          ZiriTadi kapitalis Rirebuleba 

                          warmoebis Sedegi (produqtis Rirebuleba)  

masalukugeba  = 

                                     masalebis xarji

Sromis mwarmoeblurobis Sebrunebuli sididea Sroma-

tevadoba, kapitalukugebis Sebrunebuli sididea kapitalte-

vadoba, xolo masalukugebis Sebrunebuli sididea masala-

tevadoba. warmoebis saerTo efeqtianobis maxasiaTebelia 

rentabeloba. 

                                 mogeba 

rentabeloba =                                     X 100  

                          warmoebis xarjebi              

                                        

    mogeba 

an rentabeloba =                                                      X       100  

                  ZiriTadi da sabrunavi 

      kapitalis Rirebuleba  

yvela zemoT CamoTvlili aris RirebulebiTi maCvenebe-

li, anu izomeba fulSi. Tu maT gavzomavT fizikur maCvene-
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blebSi, maSin es iqneba ara ekonomikuri, aramed teqnolo-

giuri efeqtianobis maCveneblebi, romelic ganyenebulia 

resursebis Rirebulebisagan. magaliTad, teqnologiuri 

efeqtianobidan gamomdinare mizanSewonilia gamoyenebuli 

iqnas mxolod axali mowyobiloba, xolo ekonomikuri efeq-

tianobis Tanaxmad SeiZleba gamoyenbeuli iqnas Zvelic, ro-

melic marTalia naklemwarmoebluria, magram ar moiTxovs 

damatebiT danaxarjebs Sesyidvaze. 

momxmarebeli dovlaTis SeZenisa da moxmarebis efeq-

tianobis gaangariSebisas gamodis maTi alternatiuli Ri-

rebulebidan, anu im dovlaTis Rirebulebidan, romelze-

dac mas uwevs uaris Tqma sasurvelis misaRebad. gasagebia, 

rom gansxvavebuli momxmareblisaTvis es alternatiuli 

Rirebuleba gansxvavebulia, rameTu maTi gemovneba erTma-

neTisgan gansxvavebulia. Tumca, dovlaTis umravlesobaze 

arsebobs sazogadoebaSi saerTod aRiarebuli, dadgenili 

alternatiuli Rirebuleba.

warmoebis xarjebi da maTi Semcirebis gzebi. firmebi dRe-

niadag zrunaven xarjebis Semcirebaze, radganac masSi Cade-

buli TiToeuli lari amcirebs mogebas. warmoebis xarjebis 

analizisas gamoyofen xarjebis Semdeg ekonomikur element-

ebs: nedleuli da ZiriTadi masalebi; nayidi makompleqte-

beli nakeTobani da naxevarfabrikatebi; damxmare masalebi; 

saTbobi da energia; xelfasi; ZiriTadi kapitalis amor-

tizacia; sxva fuladi xarjebi. 

xarjebis calkeuli saxeobebis Rirebulebis Tanafardo-

ba mTlian xarjebTan gviCvenebs TviTRirebulebis struqtu-

ras, rac dargebis mixedviT mniSvnelovnad gansxvavebulia. 

ase magaliTad, mompovebel dargebSi maRalia xelfasis xve-

driTi wili, es maSin, rodesac msubuq da kvebis mrewvelo-

baSi nedleulisa da masalebis xarji Seadgens danaxarjTa 

saerTo jamis 80-90%-s, elqtrosadguri ki maRali  kapital-

tevadobiT gamoirCeva. 
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firmis momgebianobis garkvevisaTvis saWiroa produqci-

is erTeulis TviTRirebulebis gaangariSeba, rasac kalku-

lacia ewodeba.  rogorc iTqva, sawarmo, romelic mogebis 

miRebas eswrafvis, dReniadag xarjebis Semcirebaze fiqrSi 

unda iyos, vinaidan zaraliani sawarmoebis mxardaWera saba-

zro ekonomikis pirobebSi gamonaklisia da ara wesi, rasac 

socializmis dros hqonda adgili. 

xazgasasmelia, rom xSirad xarjebis ekonomia Tavad 

moiTxovs garkveuli Sromis, kapitalis da finansur xar-

jebs. amitom danaxarjebi xarjebis ekonomiisaTvis maSin 

aris gamarTlebuli, roca ekonomiis efeqti bevrad sWar-

bobs mis miRebaze gaweul xarjebs. sxvagvarad, arc damate-

biTi xarjebi da arc ekonomia TviTmizani ar aris. isini 

ekonomikurad maSin arian gamarTlebulni, rodesac zrdian 

mogebas.

sawarmom xarjebis Semcirebis mizniT mudmivi da cva-

lebadi kapitali iseTi TanafardobiT unda SearCios, rom 

jer erTi, arcerTi faqtori ar mocdes, da meore, saWiro 

raodenobis produqcia warmoebuli iqnas minimaluri da-

naxarjebiT. Tu bazarze Sroma ufro iafia vidre kapitali, 

maSin mewarmem warmoebaSi didi raodenobiT Sroma unda 

Seiyvanos; Tu saqonelze moTxovna daeca, xolo mis warmoe-

bisaTvis saWiro resursebze fasebi gaizarda, maSin damate-

biTi produqciis warmoebas sjobia resursebis gayidva; Tu 

mosalodnelia nedleulze fasebis zrda, maSin xelsayrelia 

didi maragebis gakeTeba; sawarmoSi axali teqnikisa da te-

qnologiis danergva maRalkvalificiuri muSakis daqirave-

bas moiTxovs, rac, Sesabamisad, zrdis masze moTxovnas da 

mis daqiravebaze xarjebs. mokled, mewarmem, konkretuli 

situaciidan gamomdinare, faqtorebis imdagvari kombinacia 

unda moaxdinos, rom resursebis minimaluri danaxarjebiT 

miiRos produqciis winaswar gansazRvruli moculoba. 


