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evrokavSiris e.w. mesame qveynebTan saerTaSoriso eko-
nomikur urTierTobebis ganxorcieleba mkafiod Camoya-
libebuli xelSekrulebebiT regulirdeba. evrokavSiris 
erT-erTi institutis evrokomisiis mier gansazRvrulia 
is pirobebi, romelsac iziarebs kavSiris wevri qveynebis 
TiTqmis sruli umravlesoba da amave dros dadasturebu-
lia samarTlebrivi normebiT. 

evrokavSiris Camoyalibebis Semdeg etapobrivad Se-
muSavda agraruli, energetikuli da sainvesticio politi-
ka, romlebsac wevri qveynebi iziareben da CarCo politikis 
farglebSi Tanmimdevrulad axorcieleben mesame qveynebT-
an TanamSromlobisas.

evrokavSiris mxridan araerTi sainvesticio proeqtia 
ganxorcielebuli, rac miznad isaxavs iseTi ganviTarebadi 
qveynebis daxmarebas, rogoricaa saqarTvelo, azerbaijani, 
somxeTi da aRniSnuli proeqtebis ganxorcielebis ufle-
bamosileba evrokavSiris iseT institutebs ekisreba, ro-
goricaa: evropis rekonstruqciisa da ganviTarebis banki 
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da evropuli sainvesticio banki.
evrokavSiris sainvesticio politikis ganxilvisas mniS-

vnelovania is politika, romelsac evrokavSiri axorcie-
lebs investiciebis mosazidad da aseve, mis mier pirdapiri 
ucxouri investiciebis gansaxorcieleblad gaerTianebis 
farglebs gareT. mniSvnelovania, rom evrokomisiis mier 
gamoqveynebuli bolo wlebis angariSis mixedviT evro-
kavSiridan ganxorcielebulma investiciebis moculo-
bam 2012 wels - 440,348.3 milioni evro Seadgina, xolo 2013 
wels es maCvenebeli - 390,743.5 milion evromde Semcirda1. 
xolo saerTo investiciebis moculobam 2012 wels Sead-
gina 911,.564.3 milioni evro, xolo 2013 wels 941,902.6 mil-
ioni evro. Aam monacemebis mixedviT aSkaraa, rom erTi wlis 
ganmavlobaSi (2012-2013w.w.) evrokavSiris investiciebis 
moculoba Semcirda 49,604.8 milioni evroTi, xolo mTli-
anad, saerTo moculoba gaizarda 30,338.3 milioni evroTi. 
Cveni azriT, evrokavSiris sainvesticio moculobis Semci-
reba gamoiwvia msoflio ekonomikurma krizisma, romelic 
uaryofiTad aisaxa TviTon am globalur gaerTianebaSi 
Semaval qveynebze _ saberZneTi, rumineTi, bulgareTi, es-
paneTi, portugalia. saqme imaSia, rom es qveynebi war-
moadgemdnen da axlac warmoadgenen evrokavSiris qveynebs 
Soris (niderlandebi, belgia, luqsemburgi, skandinaviis 
qveynebi, safrangeTi, germania, didi britaneTi, das sxv.) 
yvelaze ekonomikurad CamorCenil qveynebs. amasTan evroka-
vSiris ekonomikurad CamorCenili qveynebi rom ar yofili-
yvnen evropis am globalur gaerTianebaSi, gacilebiT mZime 
mdgomareobaSi aRmoCndeboda maTi ekonomika. rac Seexeba 
mTliani investiciebis zrdas, igi ganapiroba calkeuli, 
ekonomikurad Zlierma stabilurma qveynebma (iaponia, aSS 
da sxv.), romlebic ar Sedian evrokavSiris gaerTianebaSi. 
msxvili investorebis mxridan 2013 wels ganxorcielebu-
li ucxouri investiciebis daaxloebiT 4,8% modis ameri-

1	 saqstatis 2013 wlis monacemebi
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kis SeerTebuli Statebze, 10.5% CineTze, 15.25% arabeTis 
gaerTianebul emiratebze, 11,5% azerbaijanze, 17,3 saerTa-
Soriso organizaciebze da sxv. am SemTxvevaSi gamokveTili 
suraTi aCvenebs, rom aSkarad Semcirda investiciebi evro-
kavSiridan da piriqiT gaizarda sxva qveynebidan. 

rac Seexeba saqarTveloSi 2012-2013 w.w. ganxorciele-
bul investiciebs seqtorebis mixedviT, gamoiyureba Send-
egnairad:

სულ 2012 2013

911,564.3 941,902.6

მათ შორის:

სოფლის მეურნეობა, თევზჭერა 16,119.3 11,857.4

სამთომოპოვებითი მრეწველობა 4,862.2 43,704.9

გადამამუშავებელი მრეწველობა 167,906.5 99,765.1

ენერგეტიკა 179,402.6 244,745.1

მშენებლობა 41,839.2 49,847.5

სასტუმროები და რესტორნები 17,652.3 -13,360.1

ტრანსპორტი და კავშირგაბმულობა 72,828.9 140,104.4

ჯანმრთელობის დაცვა და სოციალური დახმარება 17,550.8 720.0

უძრავი ქონება 52,805.6 42,294.6

საფინანსო სექტორი 162,552.2 166,386.3

დანარჩენი სექტორები 178,044.8 155,837.4

sainteresoa, rom aq moyvanili maCveneblebis saerTo 
fonze, 2012-2013 w.w.-is mixedviT gazrdilia investici-
ebi Semdeg seqtorebSi - სამთომოპოვებითი მრეწველობა, en-
ergetika, mSenebloba, transporti da kavSirgabmuloba, 
ჯანმრთელობის დაცვა და სოციალური დახმარება. xolo Sem-
cirda investiciebi sxva danarCen seqtorebSi. Cveni azriT, 
investiciebis Semcireba gamowveulia ZiriTadad imiT, rom 
investorebma ver miiRes garkveuli sargebeli Cadebuli 
investiciebidan.xolo gazrdili investiciebi migvaniS-
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nebs imaze, rom investorebs gauCndaT axali motivaciebi 
სამთომოპოვებითი მრეწველობis, energetikis, mSeneblobis, 
transportisa da kavSirgabmulobis da, ჯანმრთელობის 
დაცვა და სოციალური დახმარებis seqtorebis ufro intensi-
urad amoqmedebis, meti sargeblis miRebis mizniT. Cvenis az-
riT, qveynis Semdgomi ganviTarebidan gamomdinare, ukeTesi 
iqneboda investiciebi SedarebiT Tanabrad gadanawilebu-
liyo seqtorebis mixedviT da ar hqonoda iseTi vardna, 
rogorc sastumroebisa da restornebis, damamuSavebeli 
mrewvelobis, სოფლის მეურნეობა, თევზჭერisa da uZravi 
qonebis seqtorebs Seexo.Tumca saerTo jamSi investiciebis 
sxva seqtorebSi zrda gviCvenebs, rom saqarTvelosa da sxva 
qveynebs Soris savaWro urTierTobebi gansakuTrebulad 
mzardi xasiaTisaa.

evrokavSiris sainvesticio poziciebis mimoxilvam aCve-
na, rom TiToeul qveyanasa da regionSi gansxvavebuli situ-
aciaa, mocemul maCveneblebs seqtorebis mimzidveloba da 
klimatze moqmedi faqtorebi gansazRvraven. bolo wlebSi 
saqarTveloSi sainvesticio garemos gaumjobesebis mizniT 
ganxorcielebulma reformeba da iniciativebma dadebiTi 
Sedegi gamoiRo, rac saerTaSoriso kvlevebiTa da reit-
ingebiT dasturdeba. saqarTvelom miaRwia mniSvnelovan 
warmatebebs sxvadasxva indeqsis gaumjobesebis mimarTule-
biTac.

Tanamedrove pirobebSi evrokavSiris wevri qveynebis 
transnacionaluri kompaniebis investiciebs sazRvarga-
reT wamyvani poziciebi ukavia. evrokavSiris kompaniebi-
sTvis ukeTesia investiciebi daabandon im qveynebSi, sadac 
inveticiebis rentabelobis ufro maRali donea, vidre ev-
rokavSiris wevr qveynebSi.

saqarTvelo-evrokavSiris sakredito-safinanso Tanam-
SromlobaSi erT-erTi mniSvnelovani nawilia evrokav-
Siris wevri qveynebis kerZo bankebisa da sawarmoebis mier, 
qarTuli kerZo bankebisaTvis gaxsnili sakredito xazebi, 
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romelTa moculobac arc Tu ise mcirea.
evrokavSiri aqtiurad uWers mxars investiciebs sa-

mezoblo politikis farglebSi. samezoblo sainvesticio 
SesaZlebloba (Neighbourhood Investment Facility) gaxda samezob-
lo politikis erT-erTi ZiriTadi instrumenti, romelic 
formalurad amoqmedda 2009 wlis 6 maisidan, sagareo urT-
ierTobebis evropeli komisaris Bbenita ferero-uoldner-
is iniciativiT. 2008 wels samezoblo sainvesticio SesaZle-
blobis farglebSi (NIF) ganxorcielda iseTi proeqtebi, 
romlebic dakavSirebuli iyo moldaveTis respublikaSi 
-saavdmyofoebisa da gzebis reabilitaciasTan, egvipteSi 
- energiis ganaxlebadi wyaroebis qarxnis mSeneblobasTan, 
saqarTveloSi - energomomaragebis xazebis rekonstruq-
cia, miwodebis usafrTxoeba da uwyvetoba. saboloo jamSi 
15 proeqtis investireba ganxorcielda NIF-is daxmarebiT 
moldaveTis respublikaSi, saqarTveloSi, somxeTSi, azer-
baijanSi, ukrainaSi, marokoSi, tunissa da egvipteSi.

,,samezoblo” sainvesticio SesaZlebloba miznad isax-
avs samezoblo politikis monawile qveynebSi infrastruq-
turasTan dakavSirebuli proeqtebis mxardaWeras evrokav-
Siris safinanso institutebidan. am programiT ganisazRvra 
is prioritetebi da xelSemwyobi pirobebi, romlebic inve-
stirebasTanaa dakavSirebuli. am faqts dadebiTi gavlena 
eqneba rogorc TiToeuli evropis moqalaqis saqmianobaze, 
aseve msxvili kompaniebis miznebze. metic evropuli Tanam-
Sromlobis farglebSi NIF mTavar rols asrulebs iseT 
sferoebSi, rogoricaa: safinanso TanamSromloba, Sro-
mis ganawileba da procedurebis harmonizacia. aRniSnuli 
roli ganapriobebs efeqturobisa da produqtiulobis 
zrdas da evropuli TanamSromlobis nayofier Sedegebs. 
2009 wels NIF programa agrZelebs milsadenebis ganaxlebis 
sainfrastruqturo proeqtebis safinanso daxmarebas. 2007 
- 2013 wlebisaTvis evrokomisiam samezoblo sainvesticio 
SesaZleblobis farglebSi saerTo raodenobiT 700 mln 
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evro gamoyo. garda amisa evrokavSiris wevri qveynebis ini-
ciativiT gamoiyo damatebiTi resursebi 37 mln evros ode-
nobiT.

garda ,,samezoblo” politikis CarCoSi SemuSavebuli 
programisa, mniSvnelovania is SeTanxmeba, rac arsebobs 
konkretulad saqarTvelosa da evrokavSirs Soris part-
niorobisa da TanamSromlobis Sesaxeb (22 aprili, 1996 
weli), romelic aseve iTvaliswinebs mxareebs Soris vaWro-
bis, investirebis, harmoniuli ekonomikuri urTierTobebis 
damyarebas, rac momavalSi kidev ufro SesaZlebels gaxdis 
stabilur ekonomikur ganviTarebas. mTeli rigi sakiTxebis 
garda, romelebic savaWro politikis formirebas exeba, 
saqarTvelosTvis metad mniSvnelovania investiciebTan da-
kavSirebiT miRebuli winadadebebi. am kuTxiT partnioro-
nis mizania invesiticiebis dacva da xelSewyoba, romelic 
gansazRvravs rogorc Sida aseve, ucxouri investiciebi-
sTvis xelsayreli klimatis Seqmnas investiciebis dacvis, 
kapitalis transferis da investirebis SesaZleblobaTa 
Sesaxeb informaciis gacvlis gaumjobesebis gziT. 

TanamSromloba miznad isaxavs saWiroebis SemTxvevaSi 
evrokavSiris wevr saxelmwifoebsa da saqarTvelos Soris 
daidos SeTanxmeba investiciebis xelSewyobisa da dac-
vis Sesaxeb, daidos SeTanxmeba ormagi dabegvris Tavidan 
acilebis Sesaxeb (VI kari, muxli 49), Seiqmnas xelsayreli 
pirobebi saqarTvelos ekonomikaSi ucxouri investici-
ebis mosazidad, aseve ganisazRvros biznesis dargSi sta-
biluri da adeqvaturi kanoni da pirobebi da gaicvalos 
informacia investiciebis dargSi kanonebis, debulebebisa 
da administraciuli praqtikis Sesaxeb, SeTanxmebaSi aseve 
saubaria informaciis gavrcelebis saxeebze, rac SeiZleba 
ganxorcieldes savaWro bazrobebis, gamofenebis, savaWro 
kvireulebisa da sxva RonisZiebebis saSualebiT. gansa-
kuTrebiT didi yuradReba eTmoba investiciebis gazrdas 
samTo mrewvelobisa da nedleulis dargSi, aseve insti-
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tuciuri, samarTlebrivi da fiskaluri pirobebis danergva 
eleqtroenergiiT vaWrobisa da energetikis sferoSi inves-
ticiebis moculobis gazrdisaTvis, radgan Tanamedrove 
etapze evrokavSirSi energetikasTan dakavSirebuli prob-
lematika metad aqtualuri gaxda.

evrokavSiris wevri qveynebi da saqarTvelos Sesabamisi 
organoebi informacias gacvlian energetikis seqtorSi in-
vesticiebis proeqtebis, gansakuTrebiT navTobisa da gazis 
milsadenebis an energomatareblebis transportirebisa 
sxva saSualebebis konstruqtirebisa da ganaxlebis dargSi. 
mxareebi VI karis 49-e muxlis debulebebis Sesabamisad moq-
medeben maqsimalurad efeqtianad energetikis sferoSi in-
vesticiebis xelSewyobisaTvis.

SeTanxmebis pirobebis gaTvaliswinebiT sxvadasxva faq-
torebTan erTad didi roli dabegvras ekisreba, rogoria 
sagadasaxado ganakveTebi qveyanaSi da ormagi dabegvris 
Tavidan acileba, raTa investiciebis ganTavsebasTan da-
kavSirebiT sirTuleebi ar warmoiSvas.saqarTvelos eko-
nomikaSi mniSvnelovania arsebobdes iseTi kanonmdebloba, 
romelic uaryofiT gavlenas ar moaxdens investorebis 
gadawyvetilbebze. investirebis Sedegad miRebuli Semo-
savali dabegvris Semdeg ar unda mcirdebodes imdenad, rom 
didi sxvaoba gamoiwvios dabegvramde arsebul da mas Semdeg 
darCenil Semosavlebs Soris.aucilebelia rom evropeli 
da adgilobrivi qarTveli investorebi Tanabar pirobebSi 
imyofebodnen. xSirad ki investirebis Sedegad arareziden-
ti pirebi ormagad ibegrebian. swored amazea xazgasmuli 
evrokavSiri - saqarTvelos partniorobaSi. evrokavSiris 
calkeul qveynebsa da saqarTvelos Soris dadebuli ,,or-
magi dabegvris xelSekruleba~ (DTA _ ,,Double Tax Agreement~) 
ganixileba, rogorc saimedo gza investiciebis ormagi da-
begvris Tavidan asacileblad.

evrokavSiridan investorTa mosazidad sainvesticio 
garemos sruli formirebisaTvis mniSvnelovania investi-
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ciaTa ormagi dabegvris Tavidan acileba. Tumca aRsaniSna-
via rom saqarTvelo am kuTxiT 1995 wlidan muSaobs: ormagi 
dabegvris xelSekrulebebze muSaoba OECD_is modelze 
dayrdnobiT daiwyo. SemuSavda qarTuli varianti _ ,,kon-
vencia ormagi dabegvris Tavidan acilebis, Semosavlebze da 
qonebaze gadasaxadebis gadauxdelobis aRkveTis Sesaxeb”.

saqarTvelo-ruseTis 2008 wlis saomarma moqmedebebma 
mniSvnelovnad Seamcira investiciebis moculoba saqarT-
veloSi. magram, dRes viTareba SedarebiT gamosworebulia 
am mxriv. Tumca, unda iTqvas isic, rom qveynis mTavrobam 
qmediTi RonisZiebebi unda Caataros sainvesticio garemos 
ufro gasaumjobeseblad.pirvel rigSi unda ganisazRvos 
qveynis resursuli potencialidan gamomdinare, strategi-
uli dargebi, rac saSualebas miscems morigi investiciebis 
SemodinebiT qveyanam ganviTarebis ufro maRal safexurze 
aiwios. am mxriv aucilebelia qarTuli kanonmdeblobis 
kidev ufro daaxloeba evrokavSiris wevri qveynebis kanon-
mdeblobebTan.

amrigad, SeiZleba iTqvas, rom is prioritetebi, rac ev-
rokavSiris mier aris gansazRvruli investirebasTan dakav-
SirebiT saqarTvelosTan mimarTebaSi, TandaTan sisruleSi 
modis da qarTuli sainvestico klimatis Seqmna evrokav-
Siris mier nakarnaxev mimarTulebebs eyrdnoba, qveyana mo-
wodebulia yvelanairi piroba Seqmnas investiciebis dacvi-
sa da investorTa uflebebis usafrTxoebisaTvis. 	
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Resume

In the article is overviewed the basics of international economical rela-
tions of the European Union with the “third countries” , and the gradually 
developed agricultural, energy and investment policies of the employers, 
the amount of investment fund realized by the EU in 2012-2013. Also, in 
these years there are discussed the realized amount of investment projects 
as for EU countries, CIS and other countries. Besides that, the dynamic and 
analysis of the inflow of the investments according to economical sectors in 
the country are given in this work and also the fundamental aspects of EU’s 
„neighborhood“ on the investment policy.


