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THE LOW LEVEL OF SCIENTIFIC-TECHNICAL
KNOWLEDGE - THE MAIN ECONOMIC GROWTH
HINDERING FACTOR IN THE CONDITIONS
OF CREATIVE ECONOMY

JUJUNA TSIKLAURI-SHENGELIA, GTU, Professor,
REVAZ SHENGELIA, GTU Professor,

Resume

In the conditions of the creative economy, the main tool for the in-
crease of a country’s development level is the rapid economic growth
aimed at public welfare, and the main factor for this kind of economic
growth is the high level of the scientific and technological knowledge,
of its update-reproduction. The particular focus is on three forms of the
scientific-technological knowledge, on the importance of their consider-
ation into practice for the reduction of public employment losses; Fur-
thermore, there is highlighted in the field of education, the role of people
working on formation of knowledge in the economy in order to improve
the current situation and moving the country forward. Moreover, there
are given the arguments, conditionally dividing the human capital in-
vestments into two groups: direct and indirect investments; and it is con-
cluded that the direct investment in human capital increases the volume
of this capital, and the indirect costs - lengthen the working life of this
capital, improve its capacity, and reduce the morbidity and mortality.

Keywords: Creative Economy. Competitive scientific and techni-
cal knowledge, its level, reproduction of the scientific and technological
knowledge and its updated forms, the competitive person, the direct and
indirect investments in human capital.
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