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saqarTveloSi ganxorcielebuli 
pirdapiri ucxouri investiciebis 

gavlena ekonomikur zrdaze 

Sorena farjiani
Tsu, doqtoranti

reziume
statiaSi ganxilulia 2000 wlidan 2014 wlis CaTvliT, 

saqarTveloSi ganxorcielebuli pirdapiri ucxouri inves-
ticiebis (pui) da umuSevrobis donis gavlena ekonomikur 
zrdaze korelaciur-regresuli analizis gamoyenebiT.

pirdapiri ucxouri investiciebi, zogadad, gardama-
vali ekonomikis mqone qveynebSi da maT Soris damoukide-
beli saqarTvelos istoriaSi, ekonomikuri zrdis erT-erT 
mniSvnelovan faqtorad moiazreba, Tumca damokidebuleba 
araerTgvarovania. 

mocemul statiaSi, arsebuli oficialuri statisti-
kuri informaciis gamoyenebiT, empiriuli kvlevis safuZ-
velze, Cven vaCveneT, rom urTierTkavSiri erT mcxovrebze 
gaangariSebul mTlian Sida produqts da erT mcxovrebze 
gaangariSebul saqarTveloSi ganxorcielebul pirdapir 
ucxour investiciebs, aseve erT mcxovrebze mSp-s da umu-
Sevrobis dones Soris kavSiri aris mniSvnelovani da dadeb-
iTi. amdenad, pui dadebiTad moqmedebs ekonomikur zrdaze 
da imavdroulad umuSevrobaze. 

sakvanZo sityvebi: ekonomikuri zrda, mTliani Sida 
produqti, pirdapiri ucxouri investiciebi, umuSevrobis 
done, korelaciur-regresuli analizi.

Sesavali
pirdapir ucxour investiciebis da ekonomikuri zrdis 

urTierTdamokidebulebis Sesaxeb msoflio masStabiT ar-
sebul empiriuli literaturas Tu gadavxedavT, Sefaseba 
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araerTgvarovania, ar arsebobs calsaxa pasuxi imasTan da-
kavSirebiT Tu konkretulad ra gavlenas axdens pui eko-
nomikur zrdaze, ramdenadac is Tavis mxriv sxva mraval faq-
torTan aris dakavSirebuli. 

pirdapiri ucxouri investiciebi damoukidebeli saqa-
rTvelos istoriaSi TiTqmis yvela mTavrobis mTavari samo-
qmedo gegmis mixedviT ekonomikuri zrdis erT-erT mniS-
vnelovan faqtorad saxeldeba. Sesabamisad, mniSvnelovania 
pui-s mizez-Sedegobrivi kavSiris gamovlena ekonomikuri 
zrdis maCvenebelTan. Sesabamisad, aRniSnuli sakiTxi metad 
aqtualuria saqarTvelos SemTxvevaSi. 

ZiriTadi nawili
ekonomikur zrdaze pirdapiri ucxouri investiciebis 

gavlenis da maT Soris mizez-Sedegobrivi kavSir-urTier-
Tobebis gansazRvrisTvis Cven gamoviyeneT korelaciur-
regresuli analizis meTodi da mis safuZvelze vaCveneT ka-
vSiris formebi da raodenobriv daxasiaTeba or faqtoriani 
regresiis modelis gamoyenebiT.

mTliani Sida produqtis maCvenebeli, Tavisi SinaarsiT, es 
aris mravalfaqtoriani maCvenebeli. Cveni analizis amocanaa 
masze moqmedi mravali faqtoridan gamovyoT pirdapiri uc-
xouri investiciebis da umuSevrobis donis maCveneblebi. 

imis dasadgenad Tu ra gavlenas axdens pirdapiri ucxou-
ri investiciebi ekonomikur zrdaze, Cven makro (saqarTve-
los masStabiT) doneze, SevarCieT Semdegi maCveneblebi: 
mTliani Sida produqti 1 mcxovrebze (aSS dolari), saqarT-
veloSi ganxorcielebuli pirdapiri ucxouri investiciebi 
1 mcxovrebze (aSS dolari) da umuSevrobis done (%). ofici-
aluri statistikuri monacemebidan gamomdinare movicaviT  
2000-2014 wlebi. gamomdinare iqidan, rom Cveni kvlevisTvis 
saWiro informacia sruli saxiT ar moipoveboda, gavianga-
riSeT  pirdapiri ucxouri investiciebi 1 mcovrebze da mi-
viReT Semdegi monacemebi:
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cxrili #1.

 
mSp 1 

mcxovrebze 
($)

pui 1 
mcxovrebze 

($)

umuSevrobis 
done (%)

2000 689.7 29.6 10.3
2001 731.8 25 11.1
2002 777.3 38.3 12.6
2003 919.0 78.3 11.5

2004 1,187.6 115.7 12.6

2005 1,483.5 104.1 13.8

2006 1,763.5 270.5 13.6

2007 2,314.6 458.5 13.3
2008 2,921.1 356.9 16.5
2009 2,455.2 150.1 16.9

2010 2,623.0 183.6 16.3

2011 3,230.7 250 15.1

2012 3,523.4 202.7 15.0
2013 3,599.6 210.1 14.6
2014 3,676.2 391.6 12.4

wyaro: saqstati	

amdenad, Cvens mier gamoyenebuli regresuli gantoleba 
moicavs erT damokidebul cvlads _ mSp-s 1 mcxovrebze, da 
2 damoukidebel cvlads _ pui-s 1 mcxovrebze da umuSev-
robis dones. Tu SevxedavT TiToeuli maTganis dinamikaSi 
ganviTarebis amsaxveli gabnevis diagramas, ganviTarebis 
trendis xaziT, vnaxavT rom isini wrfivi funqciiT arian 
gamosaxuli (diagrama #1). 

korelaciurma analizma, pirsonis korelaciis koefici-
entis gamoyenebiT, SerCeul cvladebs Soris Semdegi urT-
ierTkavSiri gviCvena (cxrili #2). 

rogorc mocemuli korelaciis matrica gviCvenebs,  kav-
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Siri mSp-sa da pui-s Soris dadebiTi da sakmarisad maRalia 
(71%). rac Seexeba mSp-s da umuSevrobis dones Soris 66%-ian 
dadebiT korelacias, gulisxmobs, mTliani Sida produqtis 
zrdasTan erTad ar mcirdeboda umuSevrobis done saqarT-
veloSi, xolo umuSevrobis donesTan pirdapiri ucxouri 
investiciebis 39%-iani dadebiTi korelacia SegviZlia gan-
vazogadoT, rogorc umuSevrobasa da pui-s Soris arsebuli 
arc Tu Zlieri, Tumca dadebiTi kavSiriT, rac calsaxad ar 
miuTiTebs ekonomikis realur gajansaRebaze ganxilul pe-
riodSi.

imis dasadgenad Tu konkretulad ra mizez-Sedegobrivi 

diagrama #1

 
mSp 

1 mcxovrebze 
($)

pui 
1 mcxovre-

bze ($)

umuSev-
robis 
done 
(%)

mSp 1 mcxovrebze ($) 1

pui 1 mcxovrebze ($)
0.71 1

umuSevrobis done (%)
0.66 0.39 1

cxrili #2
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kavSiri gamovlinda mocemul sam cvlads Soris, moviyvanoT 
regresuli analizis Sedegad miRebuli gantoleba:

regresiis TiToeuli koeficientis interpretacia Sem-
degi iqneba: 

=4.4, aqedan, 4.4 aSS dolari aris 1 mcxovrebze gaan-
gariSebuli mSp-s mosalodneli mateba, romelic Seesabam-
eba 1 mcxovrebze gaangariSebuli pui-s zrdas erTi erTeu-
liT, rodesac umuSevrobis done ucvlelia. analogiurad, 
radgan =251.3, 251.3 aSS dolariT 1 mcxovrebze gaangariSe-
buli mSp-s mosalodneli mateba dakavSirebulia umuSev-
robis maCveneblis erTi procentiT zrdasTan, rodesac 1 
mcxovrebze gaangariSebuli pui ucvlelia. 

korelaciur-regresuli analizis erT-erTi mniS-
vnelovani amocanaa davadginoT, ramdenad adeqvaturad 
asaxavs Cvens mier SerCeuli gantoleba empiriuli mo-
nacemebis ganviTarebis suraTs. am mizniT vaxdenT mniS-
vnelovnebis testirebas. gamoviyenebT F-tests da  t-tests.

F-testi gamoviyenoT Cveni regresiis amocanaSi 
, 

: 
F sidide tolia 12.11-s da misi p mniSvneloba aris 0.0013. 

Cveni regresuli kvlevis nulovani hipoTezaa regresuli 
gantolebis  sidideebis =0.05 da p mniSvneloba=0.0013, gam-
oyeneba imaze mianiSnebs, rom Cven SegviZlia uarvyoT nulo-
vani hipoTeza, radgan p mniSvneloba =0.05-ze naklebia.

Cvens regresiaSi TiToeuli parametrisTvis mocemulo-
biT ,  p mniSvnelobebi 0.01 (pui) da 003 (umuSevrobis 
done) gviCvenebs, rom Cven SegviZlia uarvyoT regresiis 
amocaniT gaTvaliswinebuli nulovani hipoTeza, Sesabam-
isad orive parametri mniSvnelovania.

Cveni regresiis SemTxvevaSi, determinaciis koeficienti 
66.8%-ia, amdenad, 1 mcxovrebze gaangariSebuli mTliani 
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Sida produqtis variaciis 66.8% SeiZleba aixsnas Sefase-
buli mravlobiTi regresiis gantolebiT

daskvna
rogorc kvlevam gvaCvena, 2000-2014 wlebSi, 1 mcxovrebze 

gaangariSebuli mSp-s da pui-s maCveneblebi (aSS dolareb-
Si) dadebiT urTierTkavSirSia. Sesabamisad 1 mcxovrebze 
gaangariSebuli saqarTveloSi ganxorcielebuli pirda-
piri ucxouri investiciebis zrda sxva faqtorebis ucvl-
elobis pirobebSi iwvevs mTliani Sida produqtis gadide-
bas 1 mcxovrebze, rasac ver vityviT qveyanaSi dasaqmebis 
donis maCvenebelze. amdenad, kvlevis mixedviT, pirdapiri 
ucxouri investiciebi dadebiT gavlenas axdens ekonomikis 
zrdaze mTliani Sida produqtis gazrdiT, Tumca, is dadeb-
iT korelaciaSia umoSevrobis donesTan. Tavis mxriv, umu-
Sevrobis donis gadideba (Sesabamisad, dasaqmebis donis Sem-
cireba) aseve zrdis mSp-s 1 mcxovrebze, rac ver CaiTvleba 
qveynis ekonomikaSi sasargeblo efeqtad.
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FOREIGN DIRECT INVESTMENT 
ON ECONOMIC GROWTH IN GEORGIA

Shorena Pharjiani
TSU,  PhD Student

RESUME
The present empirical paper investigates the relationship between For-

eign Direct Investment (FDI) and economic growth in Georgia, from the pe-
riod 2000 to 2014. The correlation-regression analysis was used to explore 
the connection between Foreign Direct Investment and economic growth 
and Unemployment Rate.

In general, Foreign Direct Investment in transitional economies, includ-
ing in Georgia, is considered as one of the important factors which impacts 
on economic growth.

Moreover, based on the official statistical information in Georgia we 
present that the relationship between Gross Domestic Product per capita 
and Foreign Direct Investment per capita and at the same time Relationship 
between GDP per capita and unemployment rate is positive and significant 
enough. The correlation between FDI and unemployment rate is also posi-
tive and quite enough. So, FDI positively affected on economic growth and 
at the same time on the unemployment rate in Georgia.

Keywords: Economic Growth, Gross Domestic Product, Foreign Direct 
Investment, Unemployment Rate, Correlation-Regression Analysis.


	ekonomika 1 gv.pdf
	Page 1


