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ECONOMIC GROWTH AND SOCIAL PROGRESS
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RESUME

The study of the relationship between economic growth and social
progress in the modern prism is among the challenges of modern eco-
nomic theory. The rethinking process of community development re-
quires the advertence to the characteristics, such as economic growth
and economic development. The indicator of economic growth does
not always reflect the real picture of the development of society and
doubtless it is not an indicative of social progress. Unambiguously eco-
nomic growth cannot be called a success indicator. On a modern level
of development, in highly developed countries, the priority is given to
the economic development which advantageously has a qualitative sig-
nificance. Economic growth is one of the indicators of economic devel-
opment, and not the only one. Economic development focuses on the
qualitative side of economy and is the index of the qualitative changes
of the society wellfare.

According to the modern approach, one of the important features of
the economy is a transition to a new qualitative growth and its evaluation
should include the complex indicators of economic development. The
economic growth, which is ultimately reflected in the improved qual-
ity of life, has a social cost. According to all the above mentioned ap-
proaches, the state plays a significant role. The government is consider-
ably responsible for social progress. The orientation of economic growth
should be directed towards the social progress.

Keywords: Economic Growth, Economic Development, Economic
Policy, Social Progress.
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