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BANK INSURANCE, ITS ESSENCE AND CHARACTERISTICS

Nozadze Mzevinar,
Associated Professor, GTU
RESUME

Bank insurance is rather a new and delicate product at the insurance
market. The bank insurance model exists since 90ies after two fields,
banks and insurance companies produced the “Bank Insurance” of com-
bined product and sold it.

The elements of bank insurance may be divided into two parts. First
part includes the insurance object and risk, which is one for all the or-
ganizations. The second group remains with the objects and risks which
due to its specification is revealed only in bank activity. Due to the bank
specification, bank insurance also includes: bank property and wealth
insurance; insurance of those techniques in which the bank information
is kept; insurance of bank credits; insurance of those risks which are
related to the plastic cards used in bank field; insurance of bank deposits.

As for the credit insurance, according to the data of National Bank
of Georgia, the insurance of credit liabilities begin since 2008. In case
of increasing the trust towards bank sector the role of bank insurance in
Georgia and its popularity has increased.

Keywords: Bank Insurance; Insurance of deposits; Insurance of
cards; Diversification of net assets; Insurance of credits; Bank products;
Insurance products.
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