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SMALL AND MEDIUM BUSINESS (SMES) IN SINGAPORE

Kiknadze Mikheil,
PHD Student of GTU
RESUME
Singapore’s economic prosperity is inextricably linked with the de-
velopment of small and medium enterprise (SME) sector. It is worth
noting that SME represent over 99% of the formal enterprises in SIN-
GAPORE . In this sense, the article provides an overview of the Singa-
porean small and medium business, investigates the importance of the
SME sector size measured by the share of the SME employment in total
employment, and the level of human capital in the SME sector. Further-
more, it reviews the experience of state support of small and medium
business in SINGAPORE , the advantages and disadvantages are identi-
fied, and some suggestions are given for the possible improvement of
the sector.

Key words: SINGAPORE , Small and Medium Enterprises; Sector;

Employment;
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