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inflacia da misi gamomwvevi 
mizezebi saqarTveloSi

guliko qaTamaZe, 
ed. bsu. asocirebuli profesori

reziume
inflacia sabazro ekonomikis maxasiaTebeli erT-erTi 

mniSvnelovani komponentia. igi asaxavs fasebis cvlile-
bas ZiriTad sasaqonlo jgufebSi Semavali produqciis 
CamonaTvalze. im SemTxvevaSi, roca ekonomikaSi adgili 
aqvs fasebis uecar zrdas, Cndeba `figus efeqti”, rac imas 
niSnavs, rom mosaxleobaSi moTxovnis swrafi vardna xdeba 
im imediT, rom fasebi Semcirdeba. amis Sedegad, moTxov-
nis Semcireba mwarmoebels aiZulebs fasebis Semcirebas. 
inflaciis Sedegad adgili aqvs mosaxleobis calkeul 
jgufebs Soris adre ganawilebuli Semosavlebis xelaxla, 
kidev ufro uTanasworo gadanawilebas, ekonomikuri in-
formaciis xSir cvlilebas, sargeblis realuri ganakve-
Tis daqveiTebas, inflaciis Sedegad qveyanaSi warmoebu-
li saqonlisa da momsaxurebis gasaSualebul fasTa zrda 
sazogadoebaSi uaryofiT efeqts iwvevs, radganac xarjebis 
zrda Zlier ekonomikur dartymas ayenebs siRaribis zRvars 
qvemoT myof fenas, ecema erovnuli valutis msyidvelu-
narianoba (ecema misi kursi), biznesSi iklebs realuri mo
geba, mcirdeba kapitaldabandebidan misaRebi mogebis ode-
noba, Zvirdeba kreditebi nominaluri saprocento ganakve-
Tis zrdis gamo. Tu inflaciis done qveyanaSi maRalia, vi-
dre mis savaWro-partnior qveynebSi, maSin misi produqciis 
konkurentunarianoba ecema bazarze.
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sakvanZo sityvebi: inflacia, samomxmareblo fasTa ind-
eqsi, ZiriTadi sasaqonlo jgufebi, samomxmareblo kalaTa.

Sesavali
inflacia, rogorc ekonomikuri kategoria, ukve mra-

vali welia arsebobs, rac dakavSirebulia fulis warmoSo-
basTan. igi zrdis brunvaSi arsebul fulis masas. termini _ 
`inflacia” pirvelad gamoyenebuli iqna CrdiloeT ameri-
kaSi 1961-1965 (samoqalaqo omis) wlebSi, rac gulisxmobda 
fuladi mimoqcevis procesis gabervas. XIX saukuneSi es 
termini gamoiyeneboda aseve inglissa da safrangeTSi, Tum-
ca ekonomikur literaturaSi inflaciis gagebam farTo 
gavrceleba hpova mxolod XX saukuneSi I msoflio omis Sem-
deg. fulis gaufasureba, misi msyidvelunarianobis daqve
iTeba iwvevs disbalanss fulze arsebul moTxovnasa da mis 
miwodebas Soris. inflaciis dros fulis mimoqcevis arxebi 
gadatvirTulia moWarbebuli qaRaldis fuliT, romelic 
ar aris uzrunvelyofili Sesabamisi saqonlis masis zrdis 
normiT. fasebis saerTo donis zrda iwvevs fuladi erTeu-
lis gaufasurebas. inflacia aris wminda socialur-eko-
nomikuri movlena, romelic iqmneba sxvadasxva sferos war-
moebis disproporciiT. istoriulad inflacia Tavs iCenda 
saxelmwifoTa Soris omis gaCaRebis periodSi samxedro 
xarjebis dasafaravad. bolo 20-30 wlis ganmavlobaSi in-
flacia mravali qveynis ekonomikis `qronikul daavadebad” 
gadaiqca. 

ZiriTadi teqsti
inflacia aris ekonomikaSi fasebis saerTo donis zrda 

sabazo msyidvelunarianobis donesTan SedarebiT. masSi 
moiazreba fulis msyidvelunarianobis kleba. igi moTxov-
nis vardnis an fulis miwodebis zrdis eqvivalenturia. ami-
tom mas moiazreben fasTa zrdis sinonimad. inflaciis do-
nis Semcireba (disinflacia) amcirebs inflaciur zewolas. 
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fasebis saerTo donis vardnis (deflaciis) reversisaTvis 
stimulis gamoiyeneba (reflacia) gamoiyeneba wonasworo-
bis trendis gareSe moqmedi swrafi (hiper) inflaciisagan 
qveynis gadasarCenad. inflaciis dabali done (0,2%) xSirad 
gaigivebulia `fasTa stabilurobasTan”. nebismieri qveynis 
centraluri banki oficialurad an araoficialurad mis-
devs inflaciur politikas, raTa daculi iqnas sasurveli 
zeda da qveda zRvari.  

fasebis zrdis tempebis mixedviT ganasxvaveben mcocav 
(20%-mde), galopirebul (20-dan 200%-mde) da hiperinfla-
cias (200%-ze zeviT). fasebis balansirebuli zrdis donis 
mixedviT, ganasxvaveben balansirebul da arabalansirebul 
inflacias. molodinis reJimidan gamomdinare, gamoyofen 
mosalodnel da moulodnel inflacias, inflaciis molo-
dini iwvevs moTxovnis zrdas, ris gamoc mTavroba panikaSi 
vardeba. xelisuflebis ususuroba amyarebs inflaciis 
molodins, rasac mohyveba fasebis zrda. amitom, erT-erT 
yvelaze rTulad gadasaWrel problemas warmoadgens in
flaciis regulireba. zogadad, inflacia aris fasebis do-
nis mkveTri zrda im saqonelsa da momsaxurebaze, romelmac 
mocemul qveyanaSi mosaxleobis moTxovnileba unda daak-
mayofilos. mxedvelobaSi misaRebia is garemoebac, rom 
fasebis yovelgvari mateba ar niSnavs inflacias [1]. 

calkeuli dasaxelebis saqonelze sxvadasxva faqtoris 
gavleniT yovelTvis SeiZleba fasi gaizardos, magram amave 
dros sxva saqonelze igi Semcirdes. aseT SemTxvevaSi fasebis 
saerTo done SeiZleba ucvleli darCes an Semcirdes kidec, 
Sesabamisad, fasebis aseTi cvlileba inflacias ar gamoi-
wvevs. inflaciasTan mxolod maSin gvaqvs saqme, roca matu-
lobs fasebis saerTo done da ufasurdeba fuli, anu roca 
fulis erTi da imave odenobiT sul ufro naklebi mocu-
lobis saqonlisa da momsaxurebis SeZenaa SesaZlebeli. e. i. 
inflacias adgili aqvs maSin, roca momoqcevaSi gamoiyeneba 
fulis is masa, romelic ar aris uzrunvelyofili Sesabami-
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si raodenobis saqonliTa da momsaxurebiT. aseTi situacia 
arRvevs Tanafardobas gadaxdisunarian moTxovnas da miwo-
debas Soris, radganac erTi da imave moculobis saqonlisa 
da momsaxureobis SesaZenad ufro meti raodenobis fulia 
saWiro. inflacia, uSualod imiT vlindeba, rom fuli ufa-
surdeba saqonlisa da momsaxurebis RirebulebasTan Se-
darebiT.

sabazro ekonomikis pirobebSi inflacias adgili aqvs 
imis gamo, rom: 1. mosaxleoba Tavis xarjebs ufro metad zr-
dis vidre mwarmoeblebi axdenen saqonlis da momsaxurebis 
miwodebas; 2. xdeba momxmareblis saqonliT da momsaxure-
biT  momaragebis Semcireba, rac iwvevs fasebis zrdas [1]. 
inflaciis maCveneblis miRebis dros angariSoben mxolod 
gansazRvruli dasaxelebis saqonlis_,,samomxmareblo ka-
laTis” fasTa cvlilebas. 

ganixilaven inflaciis or tips: inflacias, romelic 
gamowveulia erToblivi moTxovnis siWarbiT da infla-
cias, romelic danaxarjebis zrdiTa da miwodebis nakle-
bobiT aris ganpirobebuli. pirveli tipis inflaciisaTvis 
damaxasiaTebelia is, rom sazogadoebaSi gadaxdisunariani 
moTxovna metia, vidre misi dakmayofilebis SesaZlebloba. 
Warbi moTxovna iwvevs fasebis zrdas da mimoqcevaSi arsebu-
li fulis niSnebis gaufasurebas. meore tipis inflaciisas 
produqciis erTeulze xarjebis zrda iwvevs samewarmeo 
mogebisa, da Sesabamisad, warmoebis moculobis Semcirebas. 
amis gamo mcirdeba miwodebis sidide, rac warmoSobs ba-
zarze saqonlisa da momsaxurebis deficits da produq-
ciis erTeulze fasebis gadidebas. aseT SemTxvevaSi fasi 
izrdeba maSinac, ki roca moTxovna ucvlelia. am pirobebSi 
fasebis zrdas iwvevs ara moTxovnis siWarbe, aramed miwo-
debis Semcireba, rac sawarmoo danaxarjebis zrdiT aris 
ganpirobebuli. praqtikaSi Znelia imis garkveva, Tu romel 
tips miekuTvneba qveyanaSi arsebuli inflacia, Tumca yve-
la SemTxvevaSi gasagebia, rom inflaciis dros  darRveulia 
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Tanafardoba moTxovna_miwodebas Soris, ris Sedegadac iz-
rdeba fasebi da uaresdeba mosaxleobis cxovrebis done.

mainc ratom aris inflacia cudi ekonomikisaTvis? eko-
nomistebi samarTlianad miiCneven, rom maRali inflacia 
gvevlineba ekonomikuri problemebis gamomwvev mTavar faq-
torad da warmoadgens ekonomikuri krizisebis safuZvels. 
amasTan damtkicebulia, rom dabali inflacia stabiluri 
ekonomikuri ganviTarebis sawindaria. im qveynebSi, sadac 
inflaciis done dabaliia, gacilebiT maRalia erT sul mo-
saxleze warmoebuli mTliani erovnuli Semosavali, vidre 
im qveynebSi, sadac maRalia inflaciis done. 

ganviTarebul qveynebSi, romelTa mTliani erovnuli Se-
mosavali erT sul mosaxleze aRemateba 10 aTas aSS. dolars, 
inflaciis tempi 0-4%-is farglebSi meryeobs. sapirispiro 
suraTia im qveynebis SemTxvevaSi, romelTa mTliani erovnu-
li Semosavali erT sul mosaxleze 5 aTasi aSS dolarze 
naklebia, maTTvis inflaciis done 6_30 %is farglebSia [2}. 
inflacia mravalmxriv negatiur gavlenas axdens qveynis 
ekonomikaze. igi arRvevs kvlavwarmoebis proporciebs, ai-
Zulebs sazogadoebas Seamciros danazogebi da fuli dax-
arjos pirveladi sagnebis SeZenaze. inflaciis periodSi 
mkveTrad icvleba mosaxleobis fuladi saxsrebis xarjvis 
struqturac da maTi udidesi nawili ixarjeba sasursaTo 
saqonlis SesaZenad. 

inflacia aRrmavebs sazogadoebis socialur da qonebriv 
diferenciacias. izrdeba Raribebisa da Ratakebis ricxvi. 
mdidrebi kidev ufro mdidrdebian, radgan maTi uZrav_moZ-
ravi qonebis fasi inflaciis dros kidev ufro matulobs, 
xolo Raribebi ki ufro metad Raribdebian. es procesi amw-
vavebs sazogadoebis socialur kataklizmebs da qmnis daZ-
abulobas qveyanaSi. inflacia amuxruWebs warmoebis pro-
cess, amitom swrafad izrdeba umuSevarTa ricxvi, mcirdeba 
warmoebuli produqciis moculoba da yvelaferi defici-
turi xdeba, rac aCqarebs fasebis zrdas, iwvevs mosaxleobis 
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(gansakuTrebiT Raribi fenis) cxovrebis pirobebis gauare-
sebas. 

inflaciis dros mniSvnelovnad zaraldeba mikro- da 
mcire biznesi, radgan brunvis moculoba inflaciis para-
lelurad izrdeba, magram amasTan ucvleli rCeba biznesis 
dabegvris zRvari, rac qmnis imis pirobas, rom moxdes maTi 
gadasvla Semdgom kategoriaSi, da maTze Sesabamisad didi 
sagadasaxado tvirTi gavrceldeba. swored am mizezTa gamo 
fasebis stabilurobis SenarCuneba unda warmoadgendes 
xelisuflebis monetaruli politikis warmarTvis mTavar 
amocanas, radgan igi gvevlineba stabileri ekonomikuri 
zrdis da siRaribis daZlevis mniSvnelovan pirobad.

zogadad inflacias adgili aqvs dinamikaSi rogorc mTe-
li msoflio masStabiT, ise saqarTveloSic da es bunebrivi 
procesia, winaRmdeg SemTxvevaSi, mkacri fulad-sakredi
to da sabiujeto politikis gatareba adgilobriv nawarmze 
fasebs datovebda ucvlels (larebSi), warmoebis faqtorTa 
msoflio bazarze gaZvirebisa da sawarmoo xarjebis zrdis 
pirobebSi es gamoiwvevda mogebis Semcirebas, adgilobrivi 
warmoebis diskreditacias, da Sesabamisad, naklebadmimzid
vels gaxdida saqarTvelos ucxoeli investorebisaTvis. 
amitom samomxmareblo fasTa indeqsi ise unda icvlebodes 
saqarTveloSi, ra mimarTulebiTac icvleba saerTaSoriso 
fasebis trendi, magram problema TavisTavad zomier in-
flaciaSi ar aris, mTavaria is zRvargadasul (`Wenebad”) in-
flaciaSi ar gadaizardos.  

amdenad, Ria ekonomikis pirobebSi zRvargadasuli in-
flaciis warmoqmnis saSiSroebis gamo, `iafi fulis” poli-
tikis gatareba da warmoebis finansuri stimulirebis 
SesaZlebloba saqarTvelosaTvis erTob SezRudulia. 
evrokavSirSi qveynis gawevrianebis (`kopen-hagenis”) 10 
kriteriumidan erT-erTi moTxovna aris swored is, rom 
inflaciis saSualowliuri zrdis tempi ar unda aRemate-
bodes 10%-s. am kriteriumis mixedviT saqarTvelo ak
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mayofilebs evrokavSiris moTxovnas, radgan inflaciis sa-
Sualo wliuri zrdis tempi udris 4,69%-s (es ricxvi miRe-
bulia cxr. #1-Si 2007-2015 wlebis inflaciis monacemTa 
saSualo ariTmetikulis gamoTvliT).

saqarTvelos statistikis erovnuli samsaxuri saerTa-
Soriso savaluto fondis teqnikuri daxmarebis proeqtis 
farglebSi da Sesabamisi rekomendaciebis safuZvelze 1992 
wlidan axorcielebs samomxmareblo fasTa indeqsis (infla-
ciis) gaangariSebas. igi erTaderTi maCvenebelia, romelic 
zomavs qveyanaSi samomxmareblo fasebis saerTo donis cv-
lilebas. am indeqsis meSveobiT xdeba qveyanaSi samomxmare-
blo fasebis saerTo donis cvlilebis gazomva. samomxma
reblo fasTa registracia xorcieldeba yoveli Tvis 10-
dan 20 ricxvis CaTvliT eqvs qalaqSi (Tbilisi, quTaisi, ba-
Tumi, gori, Telavi da zugdidi) sacalo vaWrobis da momsax-
urebis obieqtebze, romelTa mTliani odenoba 1700-s aRe-
mateba. samomxmareblo fasTa indeqsi moicavs 12 sasaqonlo 
jgufs. kerZod, esenia: 1. sursaTi da ualkoholo sasmelebi; 
2 alkoholuri sasmelebi da Tambaqo; 3. tansacmeli da fex-
sacmeli; 4. sacxovrebeli saxli; 5. wyali eleqtroenergia 
da airi; 6. aveji, saojaxo nivTebi da morTuloba, saxlis 
movla-SekeTeba; 7. janmrTelobis dacva; 8. transporti; 9. 
kavSirgabmuloba; 10. dasveneba, garToba da kultura; 11. 
ganaTleba; 12. sastumroebi, kafeebi da restornebi [3]. 

fasebis individualuri indeqsebis bazaze gaiangariSe-
ba fasebis agregirebuli indeqsebiT TiToeuli sasaqon-
lo jgufisaTvis, rogorc TiToeuli qalaqisaTvis, aseve 
mTliani qveynisaTvis. indeqsis gamoqveynebis vadaa yoveli 
momdevno Tvis 3 ricxvi. informacia ganTavsdeba saqstatis 
veb-gverdze. saqarTveloSi samomxmareblo fasTa indeqsi 4 
ZiriTad WrilSi qveyndeba: 1. wina TevsTan; 2. wina wlis Se-
sabamis TvesTan; 3. Tormeti Tvis saSualo wina wlis Tor-
meti Tvis saSualosTan; 4. grZelvadian sabazo periodTan 
SedarebiT. saqstatma daiwyo sabazo inflaciis maCveneb
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lis gamoqveyneba. misi daniSnulebaa inflaciis ZiriTadi 
dinamikis (tendenciis) asaxva. amitom igi warmoadgens mniS-
vnelovan analitikur instruments qveyanaSi mimdinare in-
flaciuri procesebis SefasebisaTvis [2].

samomxmareblo kalaTa aris safuZveli samomxmareblo 
fasTa indeqsis gaangariSebisaTvis. igi warmoadgens qveyana-
Si yvelaze xSirad moxmarebadi saqonlisa da momsaxurebis 
CamonaTvals da asaxavs qveynis saSualo momxmareblis xar-
jebis struqturas. samomxmareblo kalaTa identuria eq
vsive qalaqisaTvis. 2016 wlis ganaxlebuli samomxmareblo 
kalaTa efuZneba erovnul angariSTa sistemiT gansazRvrul 
moxmarebis struqturas da asaxavs danaxarjebis uaxles mo-
nacemebs. erovnuli angariSebidan miRebuli wonebis gamoy-
eneba samomxmareblo kalaTis formirebis procesSi war-
moadgens erT-erT arsebiT rekomendacias, romelsac evro-
kavSiris mTavari statistikuri samsaxuri mis wevr-qveynebs 
sTavazobs. 2016 wlis samomxmareblo kalaTa Sedgeba 295 
samomxmareblo saqonlisagan, romelTac miniWebuli aqvT 
Sesabamisi xvedriTi wona mTliani moxmarebis proporci
ulad. 2012 wlidan samomxmareblo kalaTa axldeba yovel-
wliurad. 

cxrili #1. samomxmareblo fasTa indeqsi (inflacia)

saSualowliuri 
wina wlis sa-
SualowliurTan 
SedarebiT

2007 2008 2009 2010 2011 2012 2013 2014 2015

109.2 110.0 101.7 107.1 108.5 99.1 99.5 103.1 104.0

wyaro: statistikis erovnuli samsaxuri, (www.geostat.ge), fasebi, 

inflacia.

rogorc #1 cxrilidan Cans, saqarTveloSi bolo cxra 
wlis ganmavlobaSi inflaciis yvelaze maRali maCvene-
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beli (10%) dafiqsirda 2008 wels, xolo yvelaze dabali 
ki (-0,9%) 2012 wels. marTalia inflacia damaxasiaTebelia 
yvela qveynisTvis, magram igi ufro mZime SedegebiT aisaxeba 
ganviTarebad qveynebSi. mag., saqarTvelos samomxmareblo 
kalaTaSi sursaTs didi xvedriTi wili (50%) uWiravs, xolo 
ganviTarebul qveynebSi samomxmareblo kalaTaSi sasu
rsaTo saqonelze 10 %-ze naklebi modis. 

inflaciis winaaRmdeg brZolisaTvis saWiroa saqarT-
velos mTavrobasa da erovnul banks Soris koordinirebuli 
muSaoba. imis gaTvaliswinebiT, rom saqarTvelo importio-
ri qveyanaa, CvenTan arsebuli fasebi ZiriTadad damokide-
bulia msoflio fasebze. inflaciis 90% gamowveulia gare 
faqtorebiT. msoflio bazarze marTlac Seiqmna kvebis 
produqtebis deficiti, rogorc amas varaudobdnen gaeros 
eqspertebi. saqarTveloSi inflaciis 80%-iani wili swored 
sursaTis msoflio fasebis zrdiT aris gamowveuli. am ten-
dencias usvams xazs statistikis erovnuli samsaxuric [5].

daskvna
amrigad, inflacia makroekonomikuri movlenaa. amitom 

misi gamomwvevi mizezebi unda dadgindes mxolod makroeko-
nomikur procesTa analizis meSveobiT. 2007-2015 wlebSi 
saqarTveloSi inflaciis gamomwvevi mizezebia: 

I. gare, faqtorebi: 
1. dolaris kursis zrda 2014-2015 wlebSi, da Sesabami

sad, importis gaZvireba, ramac laris kursis vardnaze mniS-
vnelovani gavlena moaxdina;

2. ucxouri investiciebis nakleboba, rac xSirad xde-
ba qarTul aqtivebze ucxour valutaSi fasTa vardnis da 
laris kursis vardnis mizezi; 

3. importis zrda (misi efeqti izrdeba ekonomikis Riao-
bis zrdasTan erTad). am mizeziT gamowveul inflacias gan-
icdian is qveynebi, romlebic zedmetad arian damokidebuli 
importze. saqarTveloSi inflacia swored importze misi 
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damokidebulebis maRali doniT aris ganpirobebuli.
II. Sida faqtorebi:
1. Tavisufali bazrisa da konkurenciis ararseboba. 

Cveni qveynis Sida bazari garkveulwilad oligopolizire-
bulia. oligopolistebi iswrafvian ra SeinarCunon maRali 
fasi, dainteresebulni arian warmoebis SekveciT, sasaqon-
lo deficitis SeqmniT da misi Zvirad gayidviT. SezRuduli 
raodenobis, ramdenime mimwodeblis mier piradi sargeblis 
gazrdis mizniT fasebis xelovnuri mateba xdeba kartelu-
ri garigebebis xarjze;

2. erovnul banksa da mTavrobas Soris arakoordini-
rebuli muSaoba. erovnuli bankis mier refinansirebis 
ganakveTis zrdis meSveobiT, laris kursis SenarCunebis 
politika arasakmarisi RonisZiebaa da saWiroa ufro fun-
damenturi Zvrebis gatareba fulad-sakredito politikis 
sferoSi.

3. wonasworobis rRveva moxmarebasa da dagrovebas So-
ris, gadaxdisunarian moTxovnasa da Sesabamisi moculobis 
saqonlisa da momsaxurebis miwodebas Soris, fulze arse-
bul moTxovnasa da mis miwodebas Soris;

4. inflaciuri  molodini, rac iwvevs spekuliaciur 
qmedebebs, investorTa, biznesmenTa da sxva, ekonomikur 
subieqtTa panikur reaqcias;

5. saxelmwifo biujetis deficitis gaRrmaveba, rac 
SeiZleba gamoiwvios, sagadasaxado SeRavaTebis zrdisa da 
gadasaxadebis Semcirebis gamo, sabiujeto Semosavlebis 
klebam, da agreTve, saxelmwifo Sesyidvebis an saxelmwifo 
subsidiebis gafarToebis gamo, sabiujeto xarjebis zrdam; 

6. sawarmo (nedleulis, masalebis, naxevarfabrikatebis, 
muSaxelis da sxva) faqtorTa gaZvireba, rac erT seqtorSi 
fasebis zrdis Sedegad iwvevs masTan kavSirSi myof, sxva se-
qtorebSic fasebis Sesabamis zrdas. 

7. fasebis zrda sursaTsis, ualkoholo sasmelebis 
jgufze (kerZod, bostneulze, baRCeulze, rZis, yvelisa da 
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kvercxis qvejgufze) da transportis jgufze (kerZod, sa-
transporto saSualebebis SeZenis qvejgufze); 

8. korufcia. korufciam bolo wlebSi elitaru
li donidan Camoinacvla qveda instanciebze,. rac ufro 
maRalia korufciis done, miT ufro izrdeba inflaciac, 
radgan privatizacia mimdinareobs pirdapiri miyidvis 
wesiT. araoficialurad gadaxdili Tanxa ki ukontrolod 
Semoedineba fulis bazarze, rac fasebis ukontrolod zr-
das (inflacias) iwvevs.
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INFLATION AND ITS CAUSES IN GEORGIA
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RESUME
Inflation is characteristic of the market economy , one of the impor-

tant components. It reflects the change in prices of major commodities 
to products. In the case when there is a sudden rise in prices, there is 
a `Figo effect”, which means that the population is going to demand a 
rapid decline in the hope that prices will drop. As a result, demand is 
forcing the producers to reduce prices. Inflation results in the individual 
groups of the previously distributed income again, even more in unequal 
distribution of economic information, frequent changes, in lending a real 
rate of decline. Moreover, the rate of inflation is as a result average price 
increase of the country’s output of goods and services with the negative 
effect, because the increase in the costs of below the poverty line, fall-
ing the purchasing power of the national currency (the falling rate), the 
declining of the real business profits, the reduced investment, low profit 
margins, nominal interest rate increase is due to more expensive credits. 
If the inflation rate in the country is higher than in its trading-partner 
countries, the competitiveness of its products on the world market is fall-
ing, thereby undermining the country’s economic growth.

Keywords: Inflation, Consumer Price Index, The Main Com-
modity Groups, Consumer Basket.


