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OF FINANCIAL RELATIONS
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Academic Doctor of Economics,
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RESUME
The world economy today is indivisible from globalization.
Globalization could be defined as a process that breaks the national
boarders, renews national economics, culture, technology, enterprise. To
define simply globalization means the changes going on in one country
to other countries.

Globalization of finances is the world economics and financial
relations integrated market, which has no borders. In the modern world
finances, globalization is tightly linked with the material wealth and
service globalization. The problem of investment relationship in a
country is tightly connected with finances. Finance is a special sphere.
Today the real governance of the world is accumulated not in money, but
in financial sphere.

Furthermore, the process of globalization in a financial sphere has
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caused not only setting up the great resources of money on global
financial market, but also changing the functions of money in a world
economy. In any country the precondition of the assimilation of the
country’s economical potential is the full development of the financial
market, otherwise it is impossible to accumulate the financial resources
in a country and use them purposefully.

So, the increasing globalization of economics and financial
relationship, the level of modern economical and social development sets
new tasks to the mankind and each country. Despite the great interest of
the economical problems in a process of globalization, these process with
their results in many respects and peculiarity are not studied properly.
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