
205

msoflio ekonomika

saqarTvelos sagareo savaWro da 
sainvesticio kavSirebis ganviTarebis 

tendenciebi da problemebi

daviT qaTamaZe
ed. baTumis saxelmwifo universitetis  

asocirebuli profesori

reziume
saqarTvelos sagareo vaWroba qronikul deficits gan-

icdis, romlis dafinansebis erT-erTi realuri wyaroa 
pirdapiri ucxouri investiciebis mozidva da dabandeba 
adgilobriv kompaniebSi. ucxouri investiciebis mozidva 
xels uwyobs msoflio meurneobaSi Cveni qveynis ekonomi-
kis optimalur integrirebas, menejmentisa da market-
ingis progresuli meTodebis gadmonergvas, ekonomikis 
dargobrivi struqturis racionalizacias, importCam
nacvlebeli dargebis ganviTarebas, eqsportis gafarToe-
bas da Sesabamisad axali samuSao adgilebis Seqmnas. saqarT-
veloSi transnacionaluri korporaciebis Semosvla iZleva 
sagareo bazarze maTi savaWro markiTa da garantirebuli 
gasaRebis bazriT sargeblobis, Cveni qveynis saeqsporto 
potencialis maqsimalurad amoqmedebis, masobrivi war-
moebis organizebisa da Sesabamisad, masStabze ekonomiis 
efeqtis kvalobaze, sawarmoo danaxarjTa minimizaciis Ses-
aZleblobas. saqarTvelos savaWro deficitis dafarvisa 
da ucxouri investiciebis mozidvis mizniT saWiroa mSvi-
dobianad mogvardes urTierToba ruseTTan, qveynis SigniT 
miRweuli iqnas politikuri stabiluroba, gamWvirvale, 
gasagebi da stabiluri unda gaxdes sagadasaxado sistema, 
moziduli unda iqnes progresuli teqnologia, xeli unda 
Seewyos monopolistur dargebSi konkurenciis ganviTa
rebas, unda amoqmeddes ucxouri investiciebis sadazRvevo 
sistema, saWiroa ganviTardes finansuri bazrebi.
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sakvanZo sityvebi: qronikuli savaWro deficiti, savaW-
ro saldo, eqsportisa da importis sasaqonlo struqtura, 
pirdapiri ucxouri investiciebi. 

Sesavali
saqarTvelos sagareo vaWrobis qronikuli deficitis 

(ix. cxrili # 1) warmoqmnis mizezebi unda veZioT rogorc 
Cveni qveynis uaxles warsulSi ganviTarebul obieqtur 
movlenebSi, ise am deficitis aRmofxvris valdebulebis 
mqone saxelmwifo moxeleTa arakompetenturobaSi. kerZod, 
jer kidev, 1990-ian (anu damoukideblobis miRebis pirve-
live) wlebSi ar iqna gatarebuli saTanado zomebi adgilo-
brivi produqciis warmoebis dacvis mizniT, ris gamoc Cveni 
qveynis samomxmareblo bazarze importulma produqciam 
myarad moikida fexi da gasaRebis bazris 80% daikava. amas-
Tan, importis sasaqonlo struqturaSi Warbobs araelas-
tiuri moTxovnis produqcia. Sedegad, laris devalvaciis 
miuxedavad, am saxis importi ar Semcirebula. aseve ver iqna 
gamoyenebuli 1998 wels vaWrobis msoflio organizaciis 
mier CvenTvis 5 wlis ganmavlobaSi adgilobrivi dargebis 
nebismieri formiT dacvis Sansi.

ZiriTadi teqsti
saqarTvelos sagareo vaWrobis deficitis gaRrmavebis 

umTavresi mizezia eqsport-importis sasaqonlo struq-
turaSi Camoyalibebuli negatiuri tendenciebi. kerZod, 
eqsportis sasaqonlo struqturaSi Warbobs sxvadasxva sa
xis bunebriv-samrewvelo nedleuli da agraruli nawarmi, 
romelTa fasebic bolo 100 wlis ganmavlobaSi gacilebiT 
ufro nela izrdeboda msoflio bazarze, vidre mza sam-
rewvelo nawarmis, oqros an navTobis fasi. es ki Zarcvavs 
ekonomikas resursebisagan da aferxebs samuSao adgilTa 
Seqmnas. maRali sainvesticio risk-faqtorebis arsebobis 
gamo, mimzidveli biznes-garemo ver SeeqmnaT im transna-
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cionalur korporaciebs, romelTac filialebis gaxsniT 
SeeZloT Cvens qveyanaSi saeqsporto samrewvelo sawarmoTa 
amoqmedeba. am kompaniebis mier damzadebul produqcias 
eqneboda maTi ̀ mfarveli” korporaciebis mier Seqmnili gas-
aRebis garantirebuli sagareo bazari. Sedegad eqsportis 
zrdis tempi mkveTrad CamorCa importis zrdis temps. 

saeqsporto produqciis didi nawili gadis TurqeTSi, 
CineTSi, ruseTSi, bulgareTsa da somxeTSi. eqsportis 25% 
modis evrokavSirze, 29% ki - dsT-is qveynebze. Cvens qveyanas 
gaaqvs spilenZis madani, msubuqi avtomobilebi, Rvino, min-
eraluri wylebi, Txili, feroSenadnobebi, mineraluri sa-
suqebi. ucxouri saqonlis importis udidesi nawili modis 
TurqeTze, irlandiaze, ruseTze, azerbaijansa da CineTze. 
importis 35% modis evrokavSiris qveynebze, xolo 26% ki _ 
dsT-is qveynebze. importis sasaqonlo struqturaSi Ziri
Tadad Warbobs samkurnalo saSualebebi, msubuqi avtomo-
bilebi, navTobi da navTob-produqtebi, kvebis produqtebi 
da safeiqro nawarmi [2]. 

cxrili # 1. saqarTvelos sagareo vaWroba 2007-15 wlebSi    
(mln.aSS.dolari)

  2007 2008 2009 2010 2011 2012 2013 2014 2015

sagareo savaWro 
brunva

6444 7797 5634 6935 9225 10413 10921 11454 9933

saqonlis 
registrirebuli 
eqsporti (FOB)

1232 1495 1134 1677 2187 2376 2910 2861 2204

saqonlis 
registrirebuli 
importi (CIF)

5212 6302 4500 5257 7038 8037 8012 8593 7729

sagareo savaWro 
saldo

-3980 -4806 -3367 -3580 -4852 -5661 -5102 -5733 -5525

wyaro: statistikis erovnuli samsaxuri, (www.geostat.ge), saga
reo vaWroba.
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rogorc cxrili #1-dan Cans, saqarTveloSi moxmarebu-
li saqonlis 75 % modis importul produqciaze. aseT piro-
bebSi erovnuli sabiujeto politikis eqspansia ufro metad 
waadgeba importis gafarToebas, vidre erovnuli warmoebis 
stimulirebas. eqspansiuri sabiujeto politikis gatare-
bas dadebiTi Sedegi eqneba mxolod adgilobrivi produq-
ciisaTvis Sida bazris importisagan gamoTavisuflebis 
SemTxvevaSi. importis sasaqonlo struqturis racional-
izaciisa da misi eqsportTan SesabamisobaSi moyvanis Sem-
deg ukve SesaZlebeli gaxdeba erovnuli fulad-sakredito 
da sabiujeto politikis efeqtianobis amaRleba. fulad-
sakredito politikiT SesaZlebeli gaxdeba sagadasaxado 
balansis gawonasworeba, sabiujeto politikis meSveobiT 
ki_erToblivi moTxovnis regulireba. radgan saqarTvelo 
imyofeba savaWro balansis qronikuli deficitis da umu-
Sevrobis pirobebSi, saWiroa mkacr sabiujeto politikas 
Seesabamos eqspansiuri sakredito politika.

saqarTvelos sagareo vaWrobaSi arsebuli qronikuli 
deficitis dafarvis erTaderTi realuri gzaa pirdapiri 
ucxouri investiciebis mozidva da adgilobriv warmoe-
baSi dabandeba. 2007-2015 wlebSi saqarTveloSi moziduli 
ucxouri investiciebis Sesaxeb informacias iZleva cxrili 
#2.. imis dasadgenad, Tu romel dargebSi unda investirdes 
moziduli ucxouri kapitali, sakmarisia gadavxedoT im-
portis sasaqonlo struqturas. maT Soris saqarTvelos 
xelisuflebam prioritetul mimarTulebad unda aq-
cios im produqciis warmoeba, romelTa uzrunvelyofac 
SesaZlebeli iqneboda sakuTari da moziduli sawarmoo 
faqtorebiTY(muSaxeliT, teqnologiiT, nedleuliT da a. S.) 
mxolod realur seqtorSi Seqmnili samuSao adgilebi aris 
mdgradi da xangrZlivi, sxva saxis samuSao adgilebi droe-
biTi da xanmoklea, rac ekonomikaSi friqciuli umuSevro-
bis gamomwvevi mizezia, xolo mosaxleobaSi ki igi ver aR-
mofxvris umuSevrobis gancdas. saeqsporto dargTa Soris 
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prioritetul mimarTulebaTa dasadgenad saWiroa ganisaz-
Rvros Tu ra saxis saqonelze aris gazrdili moTxovna im 
regionebSi, sadac saqarTvelos, geografiuli ganlagebis 
(satransporto xarjebis) gaTvaliswinebiT, SeeZleba saqon-
lis miwodeba msoflio fasebTan SedarebiT bevrad ufro 
iafad.

cxrili #2. pirdapiri ucxouri investiciebi
 2007-2015 wlebSi (mln.aSS.dolari)

weli 2007 2008 2009 2010 2011 2012 2013 2014 2015

pird.
ucx.
inv.

2015 1564 658.4 814.5 1117 911.6 942 1 758 1 351

wyaro: statistikis erovnuli samsaxuri, (www.geostat.ge), saga
reo vaWroba.

2015 wels saqarTveloSi investirebuli pirdapiri 
ucxouri investiciebidan (1351 mln aSS. dolaridan) 542 
mln. dolari modis azerbaijanze, 198 mln dolari _ gaer-
Tianebul samefoze, 111 mln aSS. dolari _ niderlandebze, 
87 mln aSS. dolari _ luqsemburgze, 77 mln aSS. dolari _ 
TurqeTze, 56 mln dol. _ CineTze, 49 mln. dol. _ ruseTze, 
39 mln. dol. _ saerTaSoriso organizaciebze, xolo 35 mln. 
aSS. dolari ki _ aSS-ze (ix. diagrama #1).

ucxouri investiciebi warmoadgens qveynis makroeko-
nomikuri stabilizaciis erTgvar `katalizators”. 2008-
2015 wlebSi jer saqarTvelo-ruseTs Soris urTierTobis, 
xolo Semdeg Cveni qveynis SigniT politikuri viTarebis 
daZabvis gamo, gaizarda sainvesticio riski, rac xels 
uSlis saqarTvelos mosaxleobisaTvis saWiro produqciis 
warmoebis dasafinanseblad sakmarisi moculobis inves-
ticiebis mozidvas. qveyanaSi arsebuli ekonomikuri poten
cialis sruli amoqmedeba Sesabamis finansur uzrunve-
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lyofas saWiroebs. ekonomikis dafinansebis Sida resursi 
mwiria, mosaxleobis dabali Semosavlebis gamo. Semosav-
lebis uTanasworod gadanawilebis Sedegad, materialuri 
dovlaTis didi nawili mosaxleobis mcire jgufSi iyris 
Tavs. isini ki am Semosavlebs abandeben ucxoeTSi an flan-
gaven piradi moxmarebisaTvis.

diagrama # 1. pirdapiri ucxouri investiciebi 
2015 wels (mln.aSS.dolari)

wyaro: statistikis erovnuli samsaxuri, pirdapiri ucxouri in-
vesticiebi.

ekonomikis Sekvecili kvlavwarmoeba da, laris kursis 
SenarCunebis mcdelobaSi, mkacri fulad-sakredito poli-
tikis gatareba ver uzrunvelyofs Sida investirebis myar 
bazas. amitom Cvens qveyanaSi Seqmnili realuri viTarebidan 
gamomdinare, adgilobrivi warmoebis dafinansebis yvelaze 
realuri gzaa ucxouri investiciebis mozidva. misi nakli 
is aris, rom grZelvadian periodSi adre dabandebuli kapi-
talidan, sargeblis ganakveTis saxiT, miRebuli Semosav-
lebis didi nawili gamoakldeba ekonomikuri zrdis tempebs 
da adre Tu gvian gaedineba sazRvargareT, magram Taname-
drove msoflio bazris gajerebis, misi monopolizaciis pi-
robebSi investori kompaniis gasaRebis qseliT, maTi savaW-
ro markiT sargeblobis ufleba da Tanmdevi teqnologiuri 
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efeqti imdenad didia, rom igi gadafaravs am zarals. 
miuxedavad amisa, ucxouri investiciebis qaosurad moz-

Rvavebac gaumarTlebelia, raTa ucxoelTa xelSi ar aR-
moCndes strategiulad mniSvnelovani dargebi. amis gaTval-
iswineba aucilebelia ucxoel investorebTan strategiuli 
TanamSromlobis ganxorcielebisas kontraqtebis gafor-
mebis dros. es imiT aris ganpirobebuli, rom investorTa 
Semosvlis Semdeg rTuldeba maTi saqmianobis kontroli, 
adgilobriv bazarze TandaTan iTrguneba konkurencia, 
araganaxlebadi samrewvelo da bunebrivi wiaRiseuli 
eqceva ucxoelTa kontrolis qveS. Sedegad es resursebi 
iflangeba da naadrevad ileva. susti saxelmwifoebrivi 
kontrolis pirobebSi (rac bunebrivia ganviTarebadi qvey-
nebis menejmentis pirobebSi) ar arsebobs mkacri ekologi-
uri kontrolis garantiebi ucxouri investiciebis bazaze 
amoqmedebul sawarmoTa saqmianobaze. ucxouri investici-
ebis mozidva da dabandeba SeiZleba moxdes kontrabandidan 
(iaraRis, narkotikebis realizaciidan) da agreTve krimina
luri saqmianobidan aRebuli `Savi fulis gaTeTrebis” 
mizniT [1].

sainvesticio deficiti ganapirobebs Sromis dabal 
mwarmoeblurobas da investirebis stimulis daqveiT-
ebas. ucxouri investiciebis saqarTveloSi mozidvas xels 
uSlis Cvens qveyanaSi Seqmnili araxelsayreli sainvesti-
cio klimati: xSirad cvalebadi sagadasaxado sistema, bi-
urokratizmis maRali done [4], momavlis ganusazRvrelobis 
riski, ucxouri investiciebis maregulirebeli sakanon-
mdeblo bazis xSiri cvlileba, safondo birJis, fasiani qa-
Raldebis bazrisa da finansuri Suamavlebis institutis 
ganuviTarebloba, investiciebis dazRvevis dabali done, 
daZabuli politikuri viTareba, mosaxleobis msyidvelu-
narianobis dabali done, oligopoliis maRali done, sawar-
moTa teqnologiuri CamorCena, mougvarebeli urTierTo-
bebi ruseTTan.
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gansakuTrebiT bolo faqtoria saqarTveloSi ucxouri 
investiciebis mozidvis Semaferxebeli umTavresi mizezi, 
radgan ̀ bizness ar uyvars iq yofna, sadac qvemexebi quxs”. ami-
tom eqspertebi erTxmad aRniSnaven, rom msxvili kapitalis 
saqarTveloSi mozidvis SesaZlebloba erTob SezRudulia. 
molodinis reJimSi myofi xelisufleba mxolod ekonomi-
kuri reformebis gatarebiT aris dakavebuli. jer kidev araa 
SemuSavebuli miznobrivi saxelmwifo sainvesticio poli-
tika. saWiroa dargobrivi mimarTulebiT momgebiani proeq
tebis, xelsayreli sainvesticio winadadebebis SeTavazeba 
ucxoeli investorebisaTvis. mkvlevarebi saqarTvelos sain-
vesticio bazris Seswavlis dros erTxmad aRiareben, rom mc-
irea samewarmeo aqtivobis zrdis perspeqtiva. jer kidev araa 
srulyofili sainvesticio procesebis saxelmwifoebrivi 
marTvisa da dazRvevis (sagiravno fondebis formirebis) 
erTiani meqanizmi, samagierod arsebobs warmoebis xarjebis 
Semcirebis SesaZlebloba, saavtomobilo da sarkinigzo 
magistralis, energetikis investirebis perspeqtiva.

diagrama #2. umsxvilesi pirdapiri ucxouri investiciebi 
ekonomikis seqtorebis mixedviT 2015 wels (%-Si)

wyaro: statistikis erovnuli samsaxuri, pirdapiri ucxouri in-
vesticiebi.
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bolo dros gansakuTrebiT gaizarda ucxouri inves-
ticiebis moculoba turizmis, mSeneblobisa da energetikis 
seqtorSi (ixileT diagrama #2). ucxoel investorebTan 
TanamSromlobis dros aucilebelia erovnuli interesebis 
dacva. ucxoeli investorebi warmoadgenen strategiuli 
aqtivebis maZiebelTa jgufs, rac garkveul safrTxes uqm-
nis Cvens qveyanas. amitom xeli unda Seewyos iseTi inves-
ticiebis mozidvas, romelic orientirebuli iqneba axali 
teritoriebis aTvisebaze, Sromatevadi dargebisa da maRa-
li umuSevrobis mqone regionTa dafinansebaze. Sesabamisad, 
ucxouri investiciebis mozidvisas saWiroa saxelmwifom 
gaataros frTxili sainvesticio politika. imavdroulad 
didi yuradReba unda mieqces suverenitetis sakiTxebs, 
rac gulisxmobs ucxouri investiciebis Cayenebas qveynis 
interesebis samsaxurSi.  Tanamedrove etapze saqarTvelos 
ekonomika mTlianad aris damokidebuli sagareo ekonomi-
kur faqtorebze. am problemis dasaZlevad saWiroa ucxour 
firmebTan teqnologiuri kooperacia, erTobliv sa
warmoTa organizeba, ucxoeli investorebisaTvis aqciebis 
nawilis miyidva, xelSekrulebis safuZvelze TanamSromlo-
ba da ucxoel investorTa mier axal sawarmoTa Seqmna. 

amrigad, adgilobrivi kapitalis Sida bazarze `dam-
agrebiTa” da ucxour investiciebTan misi optimaluri 
SerwymiT unda moxdes ekonomikuri zrdis maRali tempebis 
uzrunvelyofa. ucxouri investiciebis mozidvas xels Se
uwyobs saqarTvelosa da evrokavSirs Soris gaformebuli 
asocirebis SeTanxmeba da Sengenis vizis farglebSi uvi-
zod mogzaurobis uflebis mopoveba. evrokavSiris maRali 
gadaxdisunariani bazriT dainteresebuli investorebi, 
samewarmeo xarjis Semcirebis mizniT, dainteresdeba ev-
rokavSiris mier Cveni qveynisaTvis TanamSromlobis Semo-
Tavazebuli reJimiT da Seecdeba swored saqarTveloSi 
daamzados is produqcia, romlis damzadeba maT sxvaga
nac SeeZloT. ufro metic, isini Seecdebian saqarTveloSi 
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Semoitanon ucxoeTis nedleuli, samewarmeo kapitali, te-
qnologiebi, sawarmoo detalebi, naxevarfabrikatebi, raTa 
Cvens qveyanaSi moaxdinon maTi gadamuSaveba-awyoba da gata-
na evrokavSirSi nulovani sabaJo reJimiT. es ki moizidavs 
ucxour investiciebs saqarTveloSi da, Sesabamisad, gazr-
dis samuSao adgilebs [3]. 

daskvna
amrigad, rogorc zemoT moyvanili analizidan Cans, 

saqarTvelos sagareo vaWrobis deficitis dafarvisa da 
ucxouri investiciebis mozidvis xelSewyobis mizniT, 
saWiroa gatardes Semdegi RonisZiebani:

1. saWiroa mSvidobianad mogvardes konfliqturi urT-
ierToba ruseTTan, qveynis SigniT ki miRweuli iqnes poli-
tikur stabilurobas;

2. gamWvirvale, stabiluri gaxdes sagadasaxado sistema, 
moziduli unda iqnes progresuli teqnologia, xeli See-
wyos konkurenciis ganviTarebas;

3. unda amoqmeddes ucxouri investiciebis dazRvevis 
sistema, unda ganviTardes finansuri bazrebi (safondo 
birJa da fasiani qaRaldis bazari), 
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THE DEVELOPMENT TENDENCIES AND PROBLEMS OF 
GEORGIAN FOREIGN TRADE  AND  INVESTMENT TIES  

David Katamadze,
PhD, Associate Professor of BSU

RESUME
Georgian foreign trade of the chronic lack of funding is the only real 

source of attracting foreign direct investment and investment in the local 
companies. Foreign investment contributes to an optimal integration into 
the world economy of our country’s economy, management and marketing 
methods to introduce a progressive, sectoral structure of economic rational-
ization,  export expansion, and thus create new jobs. Georgia, transnational 
corporations to enter foreign markets and their trading market have guar-
anteed the sales market, to maximize the potential of our country’s export 
enforcement, mass production organization and therefore the scale of the 
impact on the economy looms, minimizing the possibility of manufacturing 
costs. Georgia’s trade deficit coverage and attract more foreign investment 
is needed to be resolved peacefully with Russia, the country has achieved a 
political stability, a transparent, understandable and stable tax system, also 
there are attracted the progressive technology, also it should be encouraged 
the monopolistic class competition, to be introduced in foreign investment 
insurance system, it is necessary to develop the financial markets.	

Keywords: Chronical deficit trade, trade balance, of import and export 
commodity structure, foreign direct investment.


