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AUDIT AS THE SYSTEM ELEMENT OF SUSTAINABLE
ECONOMIC DEVELOPMENT

Khocholava Natia
GTU, PhD student
RESUME

Audit is dynamically developing a direction of economy that pro-
vides the reliability and credibility of financial reporting at the same
time reinforcing the economic relations between the subjects of entre-
preneurial activity. In assessing the financial condition of the economic en-
tity for calculating basis are used data from financial reporting. On the other
hand audit report makes possible to assess the financial condition of the
economic entity, it allows determine the quality criteria accordance with
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financial reporting requirements. Most informative in this case is the
financial statement, drawn from International Financial Reporting Stan-
dards (IFRS) basis.

Audit is a source of information about the financial situation of busi-
ness entities - for investors and other interested parties, counterparties,
creditors, production personnel and the government.

Audit is conducting a comprehensive review of the activities of eco-
nomic entities and the conclusion reliability. It discusses the subject of
visibility and stability, therefore becomes the element of sustainable
development system of economic entity. By ensuring the sustainable
economic development, the audit itself promotes the desired economic
development as a whole.

Keywords: Audit report, financial statement, informational risk, going
concern, audit evidence, professional skepticism, sustainable economic de-
velopment.
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