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reziume

statiaSi ganxilulia saqarTveloSi inflaciiis war-

moSobis mizezebi da maTi daZlevis gzebi. gaanalizebulia 

kanonmdeblobisa da finansuri politikis arasrulyofile-

ba, Sesabamisi fizikuri da iuridiuli pirebis arakompe-

tenturi da araswori funqcionirebis Sedegebi, romelTa 

srulyofis gareSe SeuZlebelia inflaciuri procesebis 

SeCereba. moTxovnisa da miwodebis inflaciis aspeqtSi ganx-

ilulia socuzrunvelyofis, Sromis anazRaurebis, saxelm-

wifos mier sxvadasxva saxis organizaciebis dausabuTebeli 

dafinansebis, ormagi dabegvris da sxva sakiTxebi.

sakvanZo sityvebi: inflacia, hiperinflacia, defolti, 

inflaciuri spirali; “xrutunas’’ efeqti, ormagi dabegvra, 

dualizmi.

Sesavali

saqarTvelos ekonomikis funqcionireba or aTeul welze 

metia dafuZ nebulia, mizanmimarTul Tu aramizanmimarTul, 

arakompetentur reguli re baze. ZiriTad es gamowveulia 

imiT, rom specialistia Tu araspeci alis tia, ekonomistad 

aris miCneuli da CarTulia ekonomikuri kanonmdeblobis 

Seq mnisa da realizaciis procesSi. xSirad analogiur mdgo-

....................................................................

* ibeWdeba avtorebiseuli stilis dacviT
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mareobaSi imyofebian konsultantebad mow veuli sxva qvey-

nis eqspert-ekonomistebic, romelTa mowvevazec uamravi 

fu li ixarjeba, rac aseve moqmedebs laris inflaciaze.

ZiriTadi teqsti

raime Zalis arakeTilmosurneobas Tu gamovricxavT, ase-

Ti specialis tebiT da maTi konsultaciebiT regulirebu-

li saqarTvelos ekonomika de fol tisaken mieqaneba. maRali 

donis inflacia droTa viTarebaSi  qronikul xasiaTs mi-

iRebs. jerjerobiT hiperin flaciis warmoSobas xels uSlis 

war sulidan gadmoyolili saxel mwifo qonebis realiza-

ciiT da sazRvarga reTidan gzavnilebiT uzrunvelyofili 

laris kursi. am mimar TulebiT Tu raime ar Seicvala droTa 

ganmavlobaSi saqarTvelos saxelmwifoebrioba kiTxvis niS-

nis qveS dadgeba. Tundac imitom, rom gasa yidi aRaraferi 

iqneba da defolti aucilebeli gaxdeba. am kanonzo mi e rebas 

adasturebs is viTa rebac, rom laris inflacia yovelwli-

urad matu lobs: magaliTad, 2016 wels 2010 wlis saSualo-

sTan SedarebiT laris inflacia 16,2%-iT gaizarda. xolo 

laris valutad miRebidan dRemde do lar Tan mimarTebaSi 

50%-iT gaufasurda2. TuUimasac gaviTvaliswinebT, rom 

saqarTvelos sapensio asakis mosaxleobis ricxvi orjer 

aRemateba, `ga e ros~ standartebs, xolo buneb rivi mateba 

sistematiurad mcirdeba, aseTi mdgomareoba mosaxleobis 

dRe vandeli dausaqmeblobis pirobebSi permanen tuli in-

flaciis warmoSobis way roa, xolo momavalSi qarTuli war-

moebis mospobis.

abstragirebas Tu gavakeTebT sxva saxelmwifoebidan 

fuladi (ara fuladi) gzavnilebisa da yofili saxelmwifo 

qonebis realizaciisgan, rom lebic saqar T veloSi laris 

simyaris uzrunvelyofas xmardeba, dRevan deli samamulo 

warmoebis arnaxul dabali donis pirobebSi, saqarTvelos 

sabazro sivrcis moTxovnis Sesabamisad, laris raodenobis 

mimoqcevaSi gaSveba, gamoiwvevs uswrafes hiperinflacias 



ekonomika  #2. 2017

46

da saboloo jamSi defolts. laris arsebul Se darebiT 

simyares anu farul inflacias jerjerobiT xels uwyobs 

qveyanaSi dolarizaciis 66,7%-iT arseboba2 (rac damouki-

de beli saxelmwifos piro bebSi paradoqsia). yovelive es 

imis maCvenebelia, rom mxolod samamulo warmoebis piro-

bebSi, moTxovnis inflacia da defol ti aqsiomaturia, e. 

i. aRniSnulis mxriv saqarTveloSi inflaciis Ziri Tadi 

mizezi samamulo war mo ebis dabali donea.

inflaciis warmoSobis mizezs, roca laris uzrunvelyo-

fa ar xdeba saTanado raodenobis produqtebiT, warmoad-

gens moTxovna. moTxovnis inf la ciis mixedviT, sazogadoeba 

xarjavs imaze mets, vidre awarmoebs. aseT SemTxvevaSi dam-

atebiTi xarjebis asanazRaureblad fasebis saSualo done 

izrdeba, rac inflacias niSnavs. 

saqarTveloSi moTxovnis inflaciis warmoSobas xels 

uwyobs araswori politika, ris gamoc mimoqcevaSi damate-

biTi raodenobis laris CarTva xorcieldeba. Tu statisti-

kis erov nuli biuros monacemebiT vimsjelebT, 2016 wels 

wina welTan SedarebiT so cialuri paketi 7,6-jer gazarda 

sapensio fuladi resursebi 14%-iT. orive SemTxvevaSi jam-

Si 32 milion larze meti Sevida mimoqcevaSi. amave periodSi 

saerTod Sromis anazRaureba gaizarda 4,3%-iT. arasame-

warmeo sferoSi ki 5%-iT da es maSin, roca mTliani Sida 

produqtis zrda 2,6%-s ar aRema te boda. gansakuTrebiT yu-

radsaRebia saxelmwifo seqtorSi mudmivad mzardi Sromis 

anazRaurebis maRali done. csk-is Tavmjdomares wliuri 

xelfasi 200aTas laze metia. ministrebis saSualo 70 aTas 

laramde, parlamentarebis 60 aTasi lari da a. S. es maSin, 

roca mosaxleobis umetesobas wliuri Se mo  savali 2 aTas 

lars ar aRemateba. aseTi mdgomareoba ara marto moT xovnis 

inflaciis warmoSobas uwyobs xels, aramed aRatakebs mo-

saxleobas, im drosac roca inflacias ar aqvs adgili. vi-

naidan saxelmwifo Cinovnikebis mzardi didi xelfasebi 

moTxovnas zrdis, rac sxva Tanabar pirobebSi iwvevs fasebis 
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awevas, romelic uaryofiTad moqmedebs dabali Semosaval-

iani mo sax leobis cxovrobis doneze. 

analogiuri mdgomareobaa arasamTavrobo, politikuri 

Tu sxva organi zaciebis saxelmwifos mier mudmivad mzardi 

dafinansebis mxrivac, rac aseve inflaciis mniSvnelovani 

wyaroebia. kerZod kvalifikaciuri politi kuri partiebis 

yovelwiuri mzardi dafinanseba 7 milionze metia, saarCev-

no kompaniebis dros zenits aRwevs, religiuri mimdinareo-

bebis 30 mil. larze meti. piradi monacemebis dacvis inspeq-

tori 2 milion oTxasi aTasi lari, erov nuli gamocdebis 

centri 6 milioni (kuriozia kerZo seqtors gamocdebs 

uwyobs konkurenti saxel mwifo seqtori da eweva xarjebs), 

qveynis popula rizaciis mizniT 14 miln. 800 aTasi lari da a. 

S. Cvenis azriT es iseTi da im zomis xarjebia, rom samamulo 

warmoebis arsebul pirobebSi minimaluri SeiZleba iyos an 

saerTod droebiTi Sewyvetili iqnas da monitoringi ga-

mocxaddes. dRe vandeli pirobebSi maTi am saxiT arseboba 

ufro zians ayenebs saxel mwifos, vidre ar arseboba.

saqarTveloSi arCevnebTan dakavSirebiT TiTqmis yov-

elTvis lari ufa sur deba, rac gamowveulia moTxovnis 

zrdiT. es ki imis maCvenebelia, rom saarCevno kompaniebze 

didZali fuli ixarjeba. 2016 wels partiebma par la men-

tis saarCevno kompaniebze oficialuri cnobiT daxarjes 

40 milionamde lari,3 araoficialurad ki vin icis ram-

deni. amas kidev emateba maJoritari kandi datebis mier 

gaweuli xarjebi. gamodis, rom aseTi formiT Catarebuli 

arCev nebi moTxovnas zrdis, rac sazogadoebis interesebs 

ewinaaRmdegeba(iqmneba inflaciuri spirali da `xrutunas~ 

efeqti, romelsac sazoga doebis didi nawili ver aTviTcno-

bi e rebs), radganac SemdgomSi iwevs maTi realuri Semosav-

lebis Semcirebas. 

moTxovnis inflaciaze moqmedebs saxelmwifo biujetis 

xSiri defici tic, rac fulis emisiiT mTavrdeba. aseve didi 

raodenobiT sakredito eqspansia. 2016 wels marto oTx Tve-
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Si erovnulma bankma miliard larze meti, zedmeti fuli 

gauSva mimoqcevaSi, e.w. refinansirebis sesxis saxiT, ra mac 

bunebrivia imoqmeda laris gacvliTi kursis dacemaze.

fasebis aweva calkeul produqtebze an ucxour valu-

taze inflacias ar warmoadgens. faruli inflaciis dros 

fasebi ucvlelia. amdenad sa kiTxis Seswavlis gareSe sain-

formacio saSualebebiT atexili aJiotaJi inflaciis Ses-

axeb, xSirad arasworia da uaryofiTad moqmedebs infla-

ciaze. vinaidan mosaxleoba iwyebs laris ucxour valutaze 

gadacvlas, produqtebis SeZenas, ris gamoc mimoqcevaSi Se-

dis damatebiTi fuli, rac ufro zrdis moTxovnas anu iwvevs 

fasebis awevas. 

Cvenis azriT inflaciis Sesaxeb informaciis gavrcele-

ba, romelic zarals ayenebs saxelmwifosa da mosaxleobas 

kanonmdeblobiT dasjadi un da iyos. gamoricxuli ar aris 

qveynis dakabalebis mizniT, saqarTveloSi es specialura-

dac keTdebodes. 

rogorc ukve avRniSneT saqarTveloSi infla ciis war-

moSobis arsebiTi faqtori samamulo warmoebis dabali 

donea, rac warmoSobs miwodebis inflacias. am inflacias 

iwvevs warmoebis xarjebis zrdac, rogoricaa – xelfasebi, 

nedleulisa da energiis gaZvireba, gadasa xadebis mateba da 

maTi ganakveTebis zrda da a. S. 2016 wels wina welTan Sedar-

ebiT Sromis anaz Raureba samewarmeo sferoSi 3,8%-iT gaiz-

arda. aseve gaizarda navTob pro duqtebisa, gazisa da denis 

tarifebi.2

rac Seexeba gadasaxadebs, maTi raodenobisa da ga-

nakveTebis zrda sa qar T velos sinamdvileSi Cveulebrivi 

movlenaa. kanonmdeblobiT mTel rig uwyebebs ufleba aqvT 

daadginon maTTvis sasurveli gadasaxadebi da maTi ga-

nakveTebi. magaliTad, ganaTlebisa da mecnierebis saminis-

tro ganaT lebis xarisxis ganviTarebis erovnul centrma, 

uamravi gadasaxadi (mosak reb lebi) daadgina, maT Soris Ri-

rebulebis kanonis moTxovnaTa darRveviT. kerZod momsax-
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urebisaTvis – 500 lari, avtorizaciaze – 12 aTasi lari, 

akre dita ciaze – 20 aTasi lari da a. S. uamravi sxva.4 am gziT 

miRebuli Semo savlebi amave centris interesebs xmardeba 

da mimoqcevaSi damatebiTi fu lis CarTva xdeba, rac sab-

oloo jamSi xels uwyobs inflaciis war moSobas.

finansTa saministros iniciativiT sagadasaxado kod-

eqsSi aqcizis gadasaxadis 100%-iT gazrdam Sesabamisi 

produqtebis kanonieri warmoeba da realizacia Seaferxa 

(mecnierul TvalTaxedviT es iseTi movlenaa, rac eWvs 

iwvevs am sferoSi `Savi bazris~ korufciisa da mafiis arse-

bobis Sesa xeb). garkveul zomiT am produqtebis SeZenisaT-

vis gankuTvnil Tanxa sxva pro duqtebis SeZenaze daixarja, 

ramac moTxovna gazarda, xeli Seuwyo inf laciis warmoSo-

bas. 

laris gaufasurebas aseve xels uwyobs saqarTveloSi 

gamefebuli fizi kuri da iuridiuli pirebis ormagi dabe-

gvriT gamowveuli eqsploatacia, rac Teoriulad dualis-

turi kanonmdeblobiT regulirdeba. amave mimarTulebiT 

moqmedebs saxelmwifo institutebis mier, Rirebulebis 

kanonis moTxovnaTa darRveva. ufro konkretulad, rom 

vTqvaT, fizikuri da iuridiuli pirebis momsaxurebisaT-

vis, maTi saSemosavlo gadasaxadebiT daqiravebuli fizi-

kuri pirebi da Seqmnili saxelmwifo institutebi, uSualod 

an maTTan xelSek ru lebis mqone kerZo firmebis saSualebiT, 

momsaxurebisaTvis imave fizikur da iuridiul pirebs dam-

atebiT axdevineben kidev gadasaxads. amasTanave umniS vnelo 

momsaxurebaze uaRresad did gadasaxads, rac Rirebulebis 

obi eqturi kanonis moTxovnis darRvevaa. yovelive aRniS-

nuli xorcieldeba sa jaro reestris, ganaTlebis xarisxis 

ganviTarebis erovnuli centris, sasamarTloebis, `siTi 

parkis~ da maTnairis sxva institutebis mier. ker Zod `siTi 

parkis~ saSualo yovelwliuri Semosavali sul mcire 8 mil-

ions (zogierTi gaangariSebiT 20-31 milion lars) Seadgens, 

ganaTlebis xarisxis ganviTarebis erovnul centris mier 
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mxolod saswavleblebis akreditaciis ganxorcieleba 2 

milion larze metia. amas Tu davumatebT ganaTlebis doku-

mentebis namdvi lobis damowmebis da sxva gadasaxadebs (mo-

sakreblebi) usamarTlobis maCvenebeli ufro gaizr deba. 

saerTod sasamarTloebis sasar Celo baJze, rom araferi 

vTqvaT, marto administraciuli sasamarT los sarCele-

bze saxel mwifo baJi, yovel wli u rad saSualod or milions 

Seadgens. aqve gasaTva liswinebelia usamar T lo saproceso 

garigebaTa mraval milioniani sidide. mTlianobaSi sasamar-

Tlo gadawyvetilebaTa aRsru lebis fondi 2016 wels 

9.464.276.32 lars Seadgens. 

analogiuri mdgomareobaa yvelgan, sadac ormagi dabe-

gvrisa da Rire bulebis kanonis moTxovnebia darRveuli. 

aseTi gadasaxadebi arc sabazro produqtebiT aris uz-

runvelyofili da warmoebis ganviTarebasac aferxebs. 

vimeorebT saqarTveloSi samamulo warmoebis dRevan-

del arnaxul dabal do nis pirobebSi ucxouri valutis 

produqtebi, rom ar iyos mimoqcevaSi, ara marto laris, ar-

amed saxelmwifos funqcionirebac kiTxvis niSnis qveS dad-

geboda. sama mulo warmoebis ganviTarebas, xels uSlis arse-

buli kanonm debloba, rac saSualebas aZlevs monopoliebis 

batonobas, konkurenciis SezRudvas, depin guri politikis 

ganxorcielebas da sxva amgvari uar yofiTi movlenebis ar-

sebobas.

saqarTveloSi warmoebis ganviTarebas aferxebs da ara-

pirdapir inf la cias warmoSobs sxvadasxva saxis mosakre-

blebi. magaliTad, 2015 wels samxedro savaldebulo samsax-

uris gadavadebis mosakrebelma 973.1 aTasi lari Seadgena. 

es Tanxa individualur an sxva warmoebas rom moxmareboda, 

SeiZleba aranaklebi sabiujeto Semosavlic migveRo da am 

TanxiT war mo e buli produqti laris simyaresac uzrunve-

lyofda da a.S.

samamulo warmoebis ganviTarebas aferxebs, dolaris 

moTxovnas zrdis da amasTan erTad laris gaufasurebas 



51

ekonomikuri Teoriis Tanamedrove problemebi

iwvevs, saqarTvelos kanonm deb lobis Semdegi, viTomdac 

umniSvnelo lafsusebi: interesTa SeuTavseblobis kanonis 

mixedviT sajaro xelisuflebaSi mosvlis potencialurma 

kandi da tebma unda Seavson qonebis deklaracia. am deklara-

ciis Sevsebaze ara sa ma mulo warmoebis produqtebis danax-

arjebi, romlebic ucxouri valutiT aris SeZenili, minimum 

1 dolars mainc udris. marto a. w. oqtombris sapar lamento 

arCevnebisas es xarjebi potenciurad 6400 dolars udrida. 

aqedan 150 piri xdeba parlamentari, danarCeni xarjebi wy-

alSia Cayrili.4

analogiuria roca xelisufalni mTxovnelTa miRebaze 

jer gancxadebis daweras moiTxoven. ris gamoc mTxovnels 

ramdenjerme uxdeba sxvadasxva instanciaSi misvla. am dros 

marto maT gadaadgilebaze ucxouri valutiT Sesyiduli 

sawvavis Rirebuleba saSualod 1 dolarze nak lebi ar aris. 

Tu warmovidgenT, am biurokratiuli moTxovnis Sedegad, 

mTxovnelTa mraval aTasiani kontigentis xarjebs (rac 

sabolood dolaris saxiT gadis sazRvargareT, )advilad 

davrwmundebiT, maT uaryofiT rolze ara marto inflaciis 

warmoSobis TvalsazrisiT.

saqarTvelos kanonmdeblobiT msgavsi sxva moTxovne-

bi uamravia, romel Ta arsebobis aucilebeloba arafriT 

dasturdeba. Tu maTze gaweul da usa buTebel xarjebs 

SevkrebT, uzarmazar Tanxas miviRebT. rasac kanonmdeble-

bi ver aTviTcno bi e reben da Tu aTviTcnobiereben xalxis 

sawinaaRmdegod moqmedeben, vinaidan samamulo warmoe-

bis ganviTarebas Zirs uTxrian, rac inflaciis warmoSobis 

mizezicaa.

saqarTveloSi inflaciis warmoSobas xels uwyobs saer-

TaSoriso faq to rebic. saxelmwifoSi, sadac 80%-ze meti 

arasamamulo warmoebis produqti moixmareba, romelsac da-

karguli aqvs ekonomikuri damouki deb loba da usafrTxoe-

ba, sadac mimoqcevaSi 75%-iT monawi le obs ucxouri valu-

ta, sxva qveynebSi arse bu li krizisebic, uaryofiT gavlenas  
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axdens qveyanaze. aseTi viTareba, SeiZleba Segnebuladac 

iqnes gamoyenebuli, saqarT ve lo Si umuSevrobisa da infla-

ciis warmosaSobad, rac angrevs ususur ekonomikas. miTu-

metes, roca mTel sabanko sistemaSi, gabatonebuli mdgo-

mareoba arasamamulo bankebs ukavia.

inflaciis warmoSobis aRniSnul mizezebTan erTad, am 

saqmeSi mniSvne lovan rols TamaSobs, fizikuri da iurid-

iuli pirebis mier ucxour va lutaze didi raodenobiT 

laris gadacvla, arasamamulo valutebiT angariSsworeba 

da depozitebis zrda, ramac SezRuda laris gadaxdisa da 

dagrovebis funqcia. saqarTveloSi 2016 wels, 9 Tvis ganma-

vlobaSi, wina wel Tan SedarebiT depozitebi larebSi 7,7%-

iT gaizarda, ucxour valutaSi ki – 8,9%-iT (amas Tu mivu-

matebT laris gadaxurdavebis da samamulo pro duq tebis 

sazRvargareT realizaciiT miRebul fizikuri da iuridi-

uli pirebis anabrebs, sazRvargareTis bankebSi, solidur 

TanxebTan gveqneba saqme) aseve sabanko sesxis 64%-i gace-

mulia ucxour valutaSi. produqtebis Ses yidvis 80%-i 

ucxouri valutiT xdeba da a.S.2

produqtebis Sesyidvis garda, laris gadacvliT, 

ucxouri valutis saqarTvelodan gadineba xdeba: arasama-

mulo firmebis larebSi miRebuli Semosavlebis gacvliT 

ucxour valutaze, (saqarTvelos pensiebis mim Rebi)sazR-

vargareT mudmivad mcxovrebTa pensiebis gadacvliT sxva 

qvey nebis valutaSi, saerTaSoriso festivalebSi da sxva 

RonisZiebebSi mo nawile ucxoelTa anazRaurebiT, maTgan 

saavtoro uflebaTa SesyidviT, maTze stipendiebis gace-

miT da a. S. yovelive es zrdis moTxovnas ucxour valu-

taze, amave dros mimoqcevaSi izrdeba laris raodenoba, 

rac aufasurebs lars ucxour valutasTan mimarTebaSi da 

aZlierebs infla cias. 

saqarTveloSi inflaciis warmoSobas xels uwyobs 

dasaqmebis zrdac, rac iwvevs damatebiTi xelfasis gacemas, 

romelic ar aris uzrunvelyofili saTanado raodenobis 
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produqtebiT. 2015 wels wina welTan SedarebiT biz nes se-

qtorSi dasaqmebulTa raodenoba 5,8%-iT gaizarda, xolo 

2016 wlis erT kvartalSi 5,9%-iT da a. S.2

inflaciaze TiTqmis aRniSnuli yvela faqtori uaryofi-

Tad moqmedebs, rac imis dasturia, rom saqarTvelos eko-

nomikis regu lirebaSi mTlianad Tu ara, nawilobriv mainc 

arakompetenturobasTan gvaqvs saqme. es ki dro ulad unda 

daiZlios, saxelmwifoebriobisa da erovnu lobis SenarCu-

nebisaTvis.

daskvna   

saqarTveloSi inflaciis arsebobis ZiriTadi mizezi, sa-

mamulo warmoebis dabali donea. mis ganviTarebas aferxebs 

Sesabamisi uwyebebis arakompetentur saqmianobasTan er-

Tad, arsebuli kanonmdeblobac, romelic xels uWyobs eko-

nomikis sferoSi monopoliebis batonobas, konkurenciis 

SezRudvas, dempinguri politikis ganxorcielebas, ormagi 

dabegvris da sxva msgavsi movlenebis arsebobas.

   inflaciis warmoSobaze moqmedebs aseve araswori safi-

nanso politika da samamulo warmoebis  dabali donis gamo 

saerTaSoriso faqtorebic.
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RESUME
              
The article discusses the causes of inflation in Georgia and their solu-

tions. There was  made  an  analysis of financial legislation and policy 
imperfections, the natural or legal persons who are incompetent  and of  
the wrong  functioning results. Without improving it is impossible to 
stop the inflationary process. The Supply and Demand  inflation aspect 
deals with the social, labor compensation, state funding for a variety of 
organizations, unreasonable double taxation and other issues.

Keywords: Inflation, Hyperinflation, Default, Inflationary spiral,’’ 
Ratchet’’ effect, double taxation, Dualism.
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