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ECONOMIC REFORMS IN THE DEMOCRATIC
REPUBLIC OF GEORGIA
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TSU Bachelor 3" year Students,
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RESUME

On 26 May 1918 the National Council of Georgia adopted the Act
of State Independence and established the Government of Indepen-
dent Georgia. The young republic was facing some severe economic
problems. Being in the Russian Empire more than a century has been
contrary to the political and economic development of the country.

For the protection of statehood, the country needed to have its
own financial and correct economic policy. Only the declaration of
independence would be inadequate if Georgia could not live inde-
pendently.

The objective of the abovementioned theme is to study and to
analyze the economic reforms implemented in the Democratic Re-
public of Georgia and to share the experience obtained through the
implementation of these reforms for modern Georgia. Therefore, we
applied the qualitative research method. In particular, we studied
the economic challenges and problems of the Democratic Republic
of Georgia on the basis of the content analysis, comparative analysis
and archival materials.

Key words: Economic Reform, Economic Policy, Trade-Industry,
State Bank, Customs System.
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