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reziume
statiaSi ganxilulia inflaciis done saqarTveloSi da 

sazRvargareT, naCvenebia saqarTveloSi 2017 wlis infla-
ciis samizne maCveneblis didi CamorCena faqtiuri maCve-
neblidan, xolo 2018 wlis samizne maCvenebeli CaTvlilia 
misaRwev maCveneblad.

statiaSi dasaxelebulia is mizezebi, romlebic iwveven 
inflacias, Sedegad — fasebis zrdas da gamomdinare aqedan, 
fulis realuri Rirebulebis Semcirebas. statiaSi naCve-
nebia saqarTveloSi 2005-2015 wlebSi samomxmareblo saqon-
lis fasebis indeqsis zrda da, agreTve, qarTveli momxma-
reblebis sayuradRebod warmodgenilia v. kovaliovis mier 
SemuSavebuli inflaciis prognozirebis algoriTmi, rom-
lis daufleba daexmareba maT inflaciis negatiuri zemoq-
medebis acilebaSi.

sakvanZo sityvebi: inflacia; fuli; realuri Rirebule-
ba; fasebis indeqsi; inflaciis prognozi. 

Sesavali
saqarTvelo Raribi qveyanaa. amasTan, es siRaribe stati-

kuri ar aris. igi mudmivad mwvavdeba da Rrmavdeba. amis erT-
erTi mizezi aris inflacia, romelic axdens fulis realuri 
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Rirebulebis Semcirebas. saqarTvelos mTavrobam dRemde 
ver SeZlo inflaciis donis normis farglebSi SenarCuneba. 
sabazro ekonomikaze gadasvlis Semdeg, e. i. 1991 wlidan 
dawyebuli da 2017 wliT damTavrebuli inflaciis mizeziT 
pirveli moTxovnilebis saqonelze fasebi mniSvnelovnad 
aris gazrdili.

ZiriTadi nawili

1. inflacia da misi kavSiri drosTan. 
inflacia laTinuri warmoSobis sityvaa (Inflatio) da gaber-

vas niSnavs. inflacia warmoiSveba maSin, roca bazars miewo-
deba ufro meti fuli, vidre masze saqoneli da momsaxureba 
aris warmodgenili. Sedegad, imatebs fasebi da ufasurde-
ba fuli, anu erTi da imave fulis raodenobiT sul ufro 
naklebi saqonlis (produqcia, momsaxureba) SeZena SeiZleba, 
anu sxva sityvebiT rom vTqvaT, erTi da imave raodenobis sa-
qonlis SesaZenad wina wlebTan SedarebiT meti raodenobis 
fulia saWiro. ai, amaSi gamoixateba inflaciis negatiuri 
gavlena fulis realur Rirebulebaze.

fuls aqvs nominaluri da realuri Rirebuleba. infla-
cia moqmedebs ara nominalur, aramed, realur Rirebuleba-
ze. fulis nominaluri Rirebuleba droSi ar icvleba (gamo-
naklisia fulis banknotebis gacveTa), realur Rirebulebas 
ki inflacia cvlis.

inflacia droSi mimdinareobs. ori dRis periodSic ki igi 
an moimatebs, an daiklebs. erTi da igive donis SenarCuneba 
iSviaTad xdeba. maSasadame, inflacias drosTan aqvs kavSiri. 
es ise ar unda gavigoT, rom TviTon dro _ dRe, kvira, Tve, 
weli _ axdendes masze gavlenas. sruliadac ara. inflacia-
ze gavlenas axdens am droSi qveyanaSi ganxorcielebuli is 
procesebi, romlebic iwveven inflacias. magaliTad, aseTi 
aris erovnuli bankis mier fulis dausabuTebeli raoden-
obis emisia, xelfasebis an pensiebis masiuri momateba da a. S.
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yovelive zemoTnaTqvamidan gamomdinare, qveynis mTa-
vrobas da fulad-sakredito sferos maregulirebel or-
ganoebs evalebaT aseT sakiTxebisadmi metad frTxili 
midgoma, maTi etapobrivi da bazris moTxovnebTan misadage
buli ganxorcieleba.

2. inflacia saqarTveloSi da sazRvargareT. 
2017 weli ver iyo warmatebuli fasebis saerTo donis zr-

disgan prevenciis kuTxiT. inflaciis miznobrivi maCvenebe-
li 2017 wels 4%-s Seadgenda, Tumca, wliuri inflacia (2017 
wlis dekembris monacemebiT) 6,9%-is doneze dafiqsirda [1, 
gv. 9]. samomxmareblo saqonelze fasebis detaluri analizi 
cxadyofs, rom wina wlis analogiur fasebTan SedarebiT, 
samomxmareblo fasebis indeqsSi Semaval mTel rig saqo-
nelze, maT Soris medikamentebze da samedicino servisebze 
fasebi gazrdilia. mniSvnelovani zrda fiqsirdeba aseve 
sursaTze da ualkoholo sasmelebze. specialistTa azriT, 
rasac Cvenc  viziarebT, metwilad aseTi zrda aris erTgva-
ri Sedegi, erTis mxriv, aqcizuri ganakveTebis zrdis, xolo 
meore mxriv, laris kursis mkveTri devalvaciis.

2015 wlis samomxmareblo fasebis saSualo wliurma inde-
qsma 2005 welTan SedarebiT 114,7% Seadgina, xolo samrew-
velo produqciis wliurma saSualo indeqsma 124,2% [2, gv. 
232]. maSasadame, pirveli jgufis saqonelze fasebi 14,7%-iT 
gaizarda, m. S. samrewvelo saqonelze, romelSic sursaTic 
Sedis _ 24,2%-iT. mxolod erTi wlis ganmavlobaSi (2015 
wels, 2014 welTan SedarebiT) 17,6%-iT aris agzrdili ele-
qtroenergiis da airis Rirebulebis indeqsic [2, gv. 237]. es 
niSnavs imas, rom amdeniTve Semcirda mosaxleobis xelSi ar-
sebuli fulis realuri Rirebuleba. 

ra Tqma unda, aris iseTi saqonelic, romelTa fasebi ki ar 
gaizarda, aramed, Semcirda. magaliTad, avtomobilebis fa-
sebi 2015 wels 2014 welTan SedarebiT 20%-iT aris Semcire-
buli, metalurgiuli produqcia 11%-iT, qimiuri produq-
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cia 7,8%-iT, saaTebi da sazom-sawoni xelsawyoebi 1,3%-iT 
[2, gv. 236], magram es saqoneli ar aris pirveladi moxmarebis 
da isini naklebad saWiroa qveynis farTo mosaxleobisaTvis.

2018 wlisTvis saqarTvelos inflaciis miznobrivi maCve-
nebeli aris 3 procenti. es maCvenebeli 2017 wlis 4 procent-
Tan SedarebiT ufro miRwevadia, Tu ra Tqma unda, laris 
kursi dolarTan mimarTebaSi 2,45 _ 2,50-is farglebSi iqneba 
SenarCunebuli da agreTve, Tu erovnuli banki an finansTa 
saministro ar gadadgams bazris moTxovnebTan Seusabamo 
raime nabijebs.

amis garda, saqarTveloSi 2018 wlis inflaciis zemoaR-
niSnuli samizne maCvenebeli (3%) _ axlosaa aSS-s (2%), kana-
dis (2%), germaniis (2%), estoneTis (4%) da sxva warmatebu-
li qveynebis Sesabamis maCveneblebTan, rac imas niSnavs, rom 
am kuTxiT Cven swori gza gvaqvs arCeuli.

3. rogor davicvaT Tavi inflaciisgan. 
inflaciis procesi metad mtkivneulia rogorc mosa-

xleobisaTvis (gansakuTrebiT misi im nawilisTvis, romel-
sac fiqsirebuli Semosavlebi aqvs), ise iuridiuli pire-
bisaTvis. amitom, saWiroa isini flobdnen codnas fulis 
syidviTunarianobaze inflaciis gavlenis gaangariSebis 
meqanizms, raTa mzad iyvnen kontrRonisZiebebis misaRebad.

amis gamoangariSebis meqanizmi arsebobs. igi SemuSavebu-
lia rusi mecnieri v. kovaliovis mier. magram es procedura 
dainteresebulma pirma unda Caataros ara inflaciis dad-
gomis Semdeg, aramed, mis wina periodSi, roca ukve gakeTde-
ba inflaciis mosalodneli zrdis savaraudo prognozi. es 
saWiroa imisTvis, rom dainteresebul pirs dro eyos fulis 
realuri Rirebulebis dacemiT mosalodneli zaralis Ta-
vidan acilebisTvis Tadarigis dasaWerad.

mecnieri v. kovliovi martiv magaliTze mewarmeebisTvis 
anagriSobs, Tu ramden dReSi gauufasurdebaT maT 2-jer 
maT xelT arsebuli fuli, Tu fasebis zrdis Tviuri tempi 
3% iqneba, anu roca mimdinare Tvis fasebi wina Tvis fasebis 



ekonomika  #2-3. 2018

66

mimarT 1, 03-s gautoldeba. misi angariSis algoriTmi ase-
Tia [3, gv. 934]:

maSasadame, Tu qveyanaSi inflaciis zrdis Tviuri tempis 
prognozi 3%-ia, maSin, nebismier fizikur, Tu iuridiul 
pirs mis xelT arsebuli fuli 2-jer gauufasurdeba 703 
dRis anu 1,9 wlis Semdeg.

angariSis es erTob martivi meTodi mewarmeebs, bankirebs 
da saerTod nebismier adamians inflaciidan Tavdacvis karg 
Sanss aZlevs. es Sansi aseTia: iangariSebs ra mis xelT arse-
buli fulis mniSvnelovani gauaresebis albaTobas, gonieri 
adamiani fulis did nawils gadaiyvans maRallikvidur fa-
sian qaRaldebSi, meore nawils _ uZrav qonebaSi, mesames _ 
myar valutaSi, xolo meoTxes da amasTan, metad mcire nawils, 
kvlavac daitovebs erovnul valutaSi yoveldRiuri xar-
jebisTvis. fuladi saxsrebis aseTi struqturirebis raime 
optimaluri meqanizmi ar arsebobs. aq adamians unda daexma-
ros misi intuicia, gamocdileba da qveynis ekonomikuri da 
politikuri mdgomareobis Sesaxeb informirebuloba.

Cven vfiqrobT, rom v. kovaliovis mier SemoTavazebuli 
es algoriTmi qmediT daxmarebas gauwevs qarTvel biznes-
menebs da mosaxleobas inflaciisgan Tavis dacvaSi.

9 
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THE INFLUENCE OF INFLATION ON REAL COST OF MONEY
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RESUME

In the article _ “The influence of inflation on the real cost of mon-
ey “ there  is  discussed the level of inflation in Georgia and abroad. It is 
shown the big decrease of target indicator in Georgia in 2017 from the 
factual indicator, and the target indicator in 2018 is considered as the 
attained indicator.

In the article there are given the reasons that cause inflation, as a 
result of increasing prices and therefore, the reducing of real cost of 
money. In the article it is shown the growth of index prices on consumer 
goods in Georgia in  2005-2015 and it is presented the algorithm of in-
flation prediction by V. Covilov for Georgian customers by means of it 
can be avoided the negative influence of inflation.

Key words: Inflation, Cash, Real Cost, Index of prices, Inflation pre-
diction.  
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