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OPTIMIZATION OF STATE DEBT
MANAGEMENT OF GEORGIA

Khatuna Shalamberidze,
Academic Doctor of Economics,
ATSU, Associated Professor

RESUME
The state debt portfolio of Georgia is not provided by the cred-
it obligations of the enterprises created by the state participation,
which constitutes conditional obligations. As a result, in case of in-
solvency-defaults of the enterprise, there is a risk of decreasing the
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volume of state assets or liabilities, which in turn negatively affects
the country’s financial position.

In the sate performance audit, the budget documents presented
by the Government do not fully reflect the state obligations. This does
not ensure the completeness and transparency of information about
the obligations taken by the state sector. Also, in the different types
of analyzes (for example, the analysis of state debt sustainability),
the obligations of the state-owned enterprises do not take into
account the risk that the potential threats or risks associated with
sustainable state debt are underestimated.

The existing definition of the state debt does not correspond to
the requirements of the International Monetary Fund, World Bank
and other international organizations.

The Ministry of Finance of Georgia shall ensure the level of con-
ditional obligations and risks associated with them in the process of
macroeconomic analysis related to state debt; Under the relevant
amendments to the Law of Georgia on “State Debt”, the definition of
state debt will be in compliance with the requirements of interna-
tional standards.

Key words: Debt Optimization; Determination of volume of
debt; Predicting the debt methods; Effective management of debt;
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