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MONETARY CRISES, REASONS AND CONSEQUENCES

Malxaz Gvichia
Academic Doctor of Economics

RESUME

The presented work reviews and analyzes currency crises, their
terms, reasons and caused negative results. Here is analyzed the
reasons of the currency crises and their development ways in the
Asian-Latino American countries. Herewith the work reviews the
opinions of other authors in regard with the currency crises and
formulates their estimation for overcoming these crises. The cur-
rency crisis is a complicated social-economic phenomenon what is
expressed in a sudden fall of national currency or several of state
currencies, what leads to the structural changes of national or inter-
national currency systems.

The author considers that main factor for currency crises outflow
of capital from developing countries as a result the world resources
are shifted from developing countries to the developed ones. Inter-
national Monetary Fund plays an important role in these affairs.

Key Words: Currency crises, common and particular crises,
revenue balance crises, currency, investment, sterilization, market,
crawling peg, currency rate model.
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