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MARKET ECONOMY AND ENTREPRENEURSHIP
DEVELOPMENT IN GEORGIA

Natia Bedukadze-Mamatsashvili
PhD Student, GTU
RESUME

For political and economic integration of Georgia with Europe,
for the government’s economic policy it is essential to ensure inclu-
sive economic growth, to make able every citizen to benefit from the
achieved results. The economic policy, first of all, should be based on
the constant protection of economic freedom and property rights.

During the transition period, it is necessary to rethink the role
of the state in the economy, which limits its direct interference. The
state implements the necessary and vital activities for the society,
for which the legislative, entrepreneurial and international func-
tions are fulfilled.

For effective functioning of market economy and its social orien-
tation free market relations and the state’s optimal regulatory role
are necessary conditions, because, otherwise the practical realiza-
tion of socially oriented market economy is impossible.

Thus, the market economy is based on economic freedom and
is expressed in freedom of choice. The choice is the main prereq-
uisite of competition, and competition is the main driving force for
economic development. Economic freedom creates the ground for
innovation. Naturally, economic freedom itself implies the certain
political and economic restrictions and measures taken by the state.

Key words: Market Economy, Competition, Enterprise, Func-
tions, Competitiveness.
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