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THE GOVERNMENT’S ROLE
IN VENEZUELA’S ECONOMIC CRISIS

Nana Garibashvili, Anna Cqitishvili
TSU Bachelor Students

Resume:

One of the main issues in economics is the extent to which the
government should intervene in the economy. Free market econo-
mists argue that government intervention should be strictly limited
as the government intervention tends to cause an inefficient alloca-
tion of resources. However, others argue there is a strong case for
government intervention in different fields. In any case, government
should find the best way to support such processes that improve
country’s economic conditions. Venezuela is a perfect example of
how government blundering can lead such a potential country with
rich natural and human resources to economic fiasco.

Key words: Venezuela, economic crisis, inflation, nationalization
of the industry, oil export.

317



	ekonomika 1 gv.pdf
	Page 1


