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RESUME

In the modern world, economic democracy is becoming increas-
ingly important in determining the economic role of the state, which
implies the development of an optimal variant of state participation
in the functioning of the economy. Nowadays, the main guarantee of
private property are the laws adopted by the state and the protec-
tion of the institutions in the country. The dispute and the debate
about whether or not to intervene in state market relations is con-
tinually going on. However, it should be noted, that the economy,
which is called “laissez-faire”, does not exist in nature without the
intervention of the state. The question here is how the state can
regulate market relations so that the interests of all parties (state,
entrepreneurs, and consumers) should be maximally envisaged.
This article deals with the development and analysis of property
and entrepreneurial relations in the institutional theory; also, with
the forms of institutional regulation of ownership protection and
entrepreneurial activity in Georgia.

Key words: Property rights, entrepreneurship, economic rela-
tions, the market economy, state, Property relations, the business
environment.
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