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mimReb qveynebSi upi-is dadebiTi 
efeqtebis miReba

zurab kirkitaZe
Tsu doqtoranti

reziume
ucxouri pirdapiri investiciebis mimReb qveynebze 

dadebiTi efeqtebis ganxilvis dros yuradReba gamaxvile-
bulia am qveynebis maxasaiTeblebze. kvlevis procesidan 
Cans, rom zogierT qveyanaSi upi-is dadebiTi efeqtebi 
marTlac damokidebulia am qveynis maxasiaTeblebze, magal-
iTad is, rom adamian-kapitalis maRali done marTlac gan-
apirobebs upi-is dadebiT efeqtebs mimReb qveynebSi. gamo-
vavlineT is, rom upi-is dadebiTi efeqtebi damokidebulia 
mimReb qveynebSi arsebul ara mxolod erT faqtorze. 

sakvanZo sityvebi:statistikuri masala, mimRebi qveyana, 
maxasiaTeblebi, dadebiTi efeqtebi

Sesavali
ucxouri pirdapiri investiciebis dadebiTi efeqtebi 

mimRebi qveynis maxasiaTeblebzecaa damokidebuli. Se-
sabamisad, mimRebma qveynebma ucxouri pirdapiri inves-
ticiebis mozidvasTan dakavSirebiT gatarebul politi-
kasTan erTad dadebiTi Sedegebis misaRebad unda gaataron 
instituciuri reformebi qveyanaSi, rac investiciebis 
dadebiTi efeqtebis zrdas Seuwyobs xels, vinaidan or qveya-
naSi erTi da imave moculobiT upi-is dabandebisas SesaZloa 
am investiciebis dadebiTi efeqtebi sxvadasxva iyos, rac, 
Tavis mxriv, damokidebulia mimReb qveynebSi upi-is dadeb-
iTi efeqtebis miRebisaTvis arsebul Sesabamis faqtorebze. 

ZiriTadi teqsti
2009 wlis unktadis upi-is kontribuciis indeqsis Tan-



37

ekonomikuri Teoriis Tanamedrove problemebi

axmad 2009 wels upi-ma iqonia yvelaze didi dadebiTi efeq-
ti ungreTze. msoflios 188 qveyanas Soris ungreTi imy-
ofeboda 26-e adgilze ganaTlebis indeqsis Tanaxmad, rac 
nawilobriv adasturebs imas, rom upi aris gansakuTrebiT 
sasargeblo maRali ganaTlebis mqone muSaxelis mqone ganvi-
Tarebadi qveynebisaTvis. magaliTad, kenia imyofeboda upi-
is kontribuciis indeqsis mixedviT TiTqmis bolo adgilze, 
xolo ganaTlebis indeqsiT 188 qveyanas Soris 136-e adgilze. 
ekonomikuri garemos xarisxis SefasebaSi erT-erT rols Ta-
maSobs saSualo xelfasis done. ekonomikuri garemos xarisxi 
ar uwyobs xels upi-is dadebiT efeqtebs ekonomikur zr-
daze. es dasturdeba imiT, rom SeerTebuli Statebi imyofe-
boda me-5 adgilze xelfasis sididis mixedviT msoflios 
qveynebs Soris da am qveynis mSp-Si ucxouri firmebis wili 
2009 wels dabali iyo. Tumca ufro zusti daskvnebis gasa-
keTeblad, saWiroa ganxilul iqnas Tu ucxouri firmebi ra 
rols TamaSobdnen adgilobrivi firmebis mier produqciis 
warmoebaSi, rac, Tavis mxriv, qmnis mSp-s. ungreTma, romel-
ic ekonomikis gaxsnilobis mixedviT imyofeboda mecxre 
adgilze, miiRo yvelaze didi dadebiTi efeqti da keniam, 
romelic imyofeboda gaxsnilobis mixedviT 158-e adgilze 
msoflios qveynebs Soris, miiRo erT-erTi yvelaze daba-
li dadebiTi efeqti upi-sgan. yvelaferi adasturebs aseve 
balasubramaniamis mosazrebas, kerZod ki imas, rom upi-sgan 
dadebiTi efeqtebis miReba mimRebi qveynis gaxsnilobis don-
ezea damokidebuli. ganviTarebad qveynebSi upi-is dadebiTi 
efeqtebi damokidebulia am qveynebis infrastruqturis gan-
viTarebis doneze. msoflioSi saukeTeso infrastruqturis 
mqone qveynebi arian: hon-kongi da singapuri, romlebmac 
2009 wels unktadis upi-is kontribuciis indeqsis Tanaxmad 
daikaves me-5 da me-13 adgilebi. Tumca iaponia, romelic mi-
iCneva aseve saukeTeso infrastruqturis mqone qveyanad am 
indeqsis Tanaxmad imyofeboda 73-e adgilze. aseT sxvaobas 
aqvs Semdegi axsna: qveynebis gamocdilebam aCvena, rom upi-is 
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dadebiTis efeqtebis miReba orive kargi infrastruqturisa 
da kargi instituciuri CarCos (raSic moiazreba politi-
kuri stabiluroba) pirobebSia SesaZlebeli. Sesabamisad sin-
gapursa da iaponias Soris aseTi didi sxvaoba unktadis upi-
is kontribuciis indeqsis Tanaxmad SesaZloa aixsna imiTac, 
rom politikuri stabilurobis indeqsis Tanaxmad 2009 wels 
singapuri imyofeboda 18-e adgilze, xolo iaponia-26-e adg-
ilze. Tumca am daskvnis gamyarebisaTvis ukTesi iqneboda Tu 
am qveynebis am poziciebs Soris ufro didi sxvaoba iqneboda. 
magaliTad, 2009 wels kenia politikuri stabilurobis ind-
eqsis Tanaxmad imyofeboda 175-e adgilze msoflios 195 qvey-
anas Soris da 2009 wels unktadis upi-is kontribuciis indeq-
sis Tanaxmad mas hqonda erT-erTi yvelaze dabali dadebiTi 
efeqti. keniasa da ungreTs Soris didi sxvaoba upi-is dadeb-
iTi efeqtebis mixedviT Cven mier aixsneba imiT, rom ukeTesi 
finansuri sistema ganapirobebs upi-is efeqtianobis zrdas 
(upisgan dadebiTi sargeblianobis miRebas). rom SevadaroT 
am qveynebis finansuri sistemebi (gacemuli krediti ro-
gorc procenti mSp-si), es maCvenebeli dafiqsirda ungreTSi 
66.05%, xolo keniaSi-23.45%. alJirSi, romelmac upi-is kon-
tribuciis indeqsis Tanaxmad miiRo aseve erT-erTi yvelaze 
dabali dadebiTi efeqti upi-sgan, es maCvenebli dafiqsirda 
15.21%. aRniSnuli statistikuri monacemebi adasturebs 
imas, rom upi-sgan dadebiTi efeqtebis miReba mimRebi qveynis 
finansuri ganviTarebis donezea damokidebuli. borenStein-
is, de gregoriosa da lis (1998) Tanaxmad upi-is dadebiTi 
zegavlena ekonomikur zrdaze, damokidebulia adamian-ka-
pitalis raodenobaze. adamian-kapitalis raodenoba Sesa-
Zloa CavancvloT mosaxleobis ricxovnobiT. upi-m yvelaze 
dabali dadebiTi efeqti iqonia Semdeg qveynebze: bermudi, 
bahamis kunZulebi, paragvai, saudis arabeTi da alJiri. msof-
lios 241 qveyanas Soris mosaxleobis ricxovnobis mixedviT 
poziciebi am qveynebSi Semdegnairad gamoiyureba: bermu-
di-206, bahamis kunZulebi-177, paragvai-104, saudis arabeTi 
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- 40-e da alJiri-32 adgili. Sesabamisad dasturdeba is, rom 
upi-is dadebiTi Sedegi mimRebi qveynis ekonomikur zrdaze 
damokidebulia am qveynis adamian-kapitalze. magaliTad 
2009 wels bermudze upi-ma iqonia yvelaze dabali dadebiTi 
efeqti da mosaxleobis ricxovnobis maCvenebliT es qveyana 
imyofeboda 206 adgilze. Semdegi yvelaze dabali dadebiTi 
efeqti 2009 wels upi-ma iqonia bahamis kunZulebze, romel-
ic mosaxleobis ricxovnobis maCvenebliT imyofeboda 177-
e adgilze. Tumca saudis arabeTi, romelic mosaxleobis 
ricxovnobis mixedviT imyofeboda 40-e adgilze, upi-ma aqac 
iqonia erT-erTi yvelaze dabali dadebiTi efeqti ekonomi-
kur zrdaze, rac SeiZleba aixsnas imiT, rom 25-64 wlis asakis 
mosaxleoba, romelsac hqonda umaRlesi ganaTleba warmoad-
genda mTliani mosaxleobis 22%-s, anu adamianTa mcire ricx-
vs am asakis jgufSi hqonda umaRlesi ganaTleba. omranisa da 
bolbolis (2003) Tanaxmad, rac ufro metia kvlevisa da gan-
viTarebis RonisZiebebi qveyanaSi, miT ufro maRalia upi-is 
dadebiTi efeqti mwarmoeblurobaze am qveyanaSi. magaliTad, 
2009 wels unktadis upi-is kontribuciis indeqsis Tanaxmad 
ungreTi, CexeTi da hong-kongi upi-is dadebiTi efeqtebis 
mixedviT imyofebodnen 1, 3 da 5 adgilze Sesabamisad, sa-
dac, rac ufro meti fuli ixarjeboda kvlevasa da ganvi-
Tarebaze, miT meti iyo upi-is dadebiTi efeqti ekonomikur 
zrdaze. upi-is dadebiTi efeqti ekonomikur zrdaze damok-
idebulia mimRebi qveynis makroekonomikur stabilurobaze. 
makroekonomikuri stabilurobaSi moiazreba Semdegi: sta-
biluri inflacia, maRali dasaqmeba, stabiluri done mSp-is 
zrdisa, mimdinare angariSis proficiti an dabali done mim-
dinare angariSis deficitisa da dabali fiskaluri defi-
citi. arsebobs mosazreba, rom mdidari qveynebi ufro met 
sargeblianobas iReben upisgan vidre Raribi qveynebi, rac 
SeiZleba aixsnas imiT, rom Tu vimsjelebT inflaciiT da 
dasaqmebis doniT, Rarib qveynebSi arsebobs maRali makroe-
konomikuri arastabiluroba, rac adasturebs imas, rom upi-
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is dadebiTi efeqti ekonomikur zrdaze damokidebulia mim-
Rebi qveynis makroekonomikur stabilurobaze. aseve ufro 
dabali dadebiTi efeqti ganviTarebad qveynebze SeiZleba 
aixsnas imiT, rom am ukanasknelebs aqvT dabali done adamian-
kapitalisa. upi-is dadebiTi efeqti mimReb qveyanaze damok-
idebulia aq adamianTa janmrTelobis doneze, rac xnis imas, 
Tu ratom aris ganviTarebad qveynebSi ufro dabali dadeb-
iTi efeqti upisgan, vinaidan am qveynebSi mosaxleobis janm-
rTelobis done ufro dabal donezea. aseve ganviTarebadi 
qveynebi mosaxleobis erT sulze Semosavlis mixedviT dabal 
doneze imyofebian, rac SeiZleba iyos axsna imisa Tu ratom 
aqvs ganviTarebad qveynebze upi-is ufro dabali efeqtebi 
vidre ganviTarebul qveynebze. (upi-is dadebiTi efeqti da-
mokidebulia mimRebi qveynis Semosavlis doneze.) indoeTi 
aris ganviTarebadi qveyana da igi 2009 wels unktadis upi-is 
kontribuciis indeqsis Tanaxmad imyofeboda 61-e adgilze 
79 qveyanas Soris, rac SeiZleba aixsnas imiT, rom am qveyanaSi 
aris maRali fiskaluri deficit- makroekonomikuri arasta-
bilurobis erT-erTi niSani. is, rom ganviTarebul qveynebze 
upi-is ufro didi dadebiTi efeqti aqvs, vidre ganviTarebad 
qveynebze dasturdeba imiT, rom ganviTarebuli qveynebi xa-
siaTdeba savaWro proficitiT, xolo ganviTarebadi qveynebi 
ki savaWro deficitiT, savaWro proficiti ki aris erT-erTi 
niSani makroekonomikuri stabilurobisa, rac ganapirobebs 
upis dadebiT efeqtebs mimReb qveynebze. ganviTarebad 
qveynebSi Cveulebriv fiqsirdeba bevrad ufro dabali mSp, 
vidre ganviTarebul qveynebSi da gamomdinare iqedan, rom 
upi-is dadebiTi efeqtebi damokidebulia mimReb qveyanaSi 
arsebul ekonomikur mdgomareobaze, maSin es SeiZleba iyos 
axsna imisa, Tu ratom aqvs upi-is ufro meti dadebiTi efeqte-
bi ganviTarebul qveynebze, vidre ganviTarebad qveynebze. 

mimRebi qveynis unari, rom gamoiyenos upi ise, rom am uka-
nasknelma moutanos mas dadebiTi efeqtebi damokidebulia 
am qveynis mosaxleobis erT sulze ramdenia mSp. am mosaz-
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rebis dasadastureblad moviyvanoT Semdegi faqtebi: 2009 
wels unktadis upi-is kontribuciis indeqsis Tanaxmad upi-
s hqonda yvelaze didi dadebiTi efeqti Semdeg qveynebze: 
ungreTi, belgia, CexeTi, rumineTi, poloneTi da malaizia. 
am qveynebs Soris minimaluri mSp mosaxleobis erT sulze 
dafiqsirda rumineTSi 12200 dolaris ekvivalenturi, 
xolo saqarTveloSi amave wels mSp mosaxleobis erT sulze 
fiqsirdeba 4700 dolari. amiT SeiZleba aixsnas is, rom upi-m 
naklebi dadebiTi efeqti iqonia saqarTveloze. yvelaferi 
aRniSnuli adasturebs imas, rom mimReb qveyanaSi upi-is 
efeqtianad ganTavseba damokidebulia am qveynis mosaxleo-
bis erT sulze mSp moculobaze. gaxsniloba vaWrobisadmi 
aris mniSvnelovani imisaTvis, rom qveyanam miiRos dadebiTi 
efeqtebi ekonomikur zrdaze upi-sgan. magaliTad upi-ma 
dadebiTi roli iTamaSa saqarTvelos ekonomikur zrdaSi 
2009-2011 wlebSi, rac SeiZleba aixsnas imiT, rom saqarTve-
lo Ria ekonomikad miiCneva. 

daskvna: 
upi-is mozidvasTan dakavSirebuli politika zogjer 

SesaZloa uSedego aRmoCndes, rac ganpirobebulia imiT, 
rom upi-is dadebiTi efeqti yovelTvis ar miiReba mimRebi 
qveynis mier, rac dasturdeba imiT, rom erTi da imave zomis 
upi-m or qveyanaze SesaZloa sxvadasxva gavlena iqonios. 
Sesabamisad mimReb qveynebSi unda gatardes iseTi ekono-
mikuri politika, romelic upi-is dadebiTi efeqtebis 
maqsimizacias Seuwyobs xels. 
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POSITIVE EFFECTS OF FDI IN HOST COUNTRIES

Zurab Kirkitadze
PHD student of TSU

RESUME

In this article during discussion of effects of FDI on host countries we 
focus on the characteristics of the host countries. During the research 
process on the case of some countries we became sure that the positive 
effects of FDI on recipient countries is in reality dependent on the char-
acteristics of host countries. For example we have proved that positive 
effect of FDI is conditional on human capital of recipient country. Fur-
thermore, we have also found out that positive effect of FDI on recipient 
country depends not only on one factor that exists in the host country. 

Key words: statistical data, host country, characteristics, positive ef-
fects, FDI.
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