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CRYPTOCURRENCY, BLOCKCHAIN AND GEORGIA -
THE CURRENT SITUATION AND CHALLENGES

Ucha Chitidze, Tornike Tevdoradze
TSU students

RESUME

Blockchain is a universal verification tool, which has the great
future. Its credibility and popularity is due to the fact that there is
no such person or organization that can affect the information on it
and any transaction is verified by millions of computers across the
globe. The Blockchain’s capabilities and potential are so great that
after 10-15 years, it is possible that it becomes the integral part of
our everyday life as it is the internet today. Many researchers be-
lieve that Blockchein is the last word said in the technology field. In
this study the research methodology is qualitative. The case study,
analysis of secondary sources will be utilized there. The secondary
sources of information are used: articles on the Internet, articles,
official statements.The main question is: what is blockchain technol-
ogy and what changes will it bring in the future?

Key words: Blockchain, transactions, bitcoin, miner, internet,
Cryptocurrency.
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