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THE IMPORTANCE OF BANKING POLICY -
»~KNOW YOUR CUSTOMER”

Salome Kurasbediani
PhD student of GTU
RESUME

Because of the market economy development and the global
characteristics of the business, the more importantly, comprehen-
sive and scalable action is to fight against financial transactions and
legalization of the illegal revenue.

Every subjects of the market economy are trying to develop a
consistent, informative and financial system. One of these is finan-
cially the most active subjects - the banks’ famous policy “Know Your
Client” (KYC).

The article reviews the risks associated with the financial sec-
tor in the article - “Know Your Client” Importance to avoid problems
such as money laundering and financial crimes in general.

Key words: Money laundering, financial monitoring, bank su-
pervision, database.
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