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GEO-ECONOMICS IN SOUTH CAUCASUS

Qetevan Turmanidze, Irakli Gabidzashvili
Phd Shtudents of GTU

RESUME

By the end of the 20th century, as in the beginning of the century,
the issue of transporting Azerbaijani oil to the western markets was
essential. The Railway transportation would be slow and expensive.
Thus, the pipeline transportation didn’t have competitors. Azerbai-
jan’s International Operational Component Consortium (AIOC) and
the Government of Azerbaijan agreed on two pipeline options: “The
North Ports Export Pipeline” (Baku-Novorossiysk Pipeline) opened
in 1997 and the “Western Direction Pipeline” (Baku Supsa pipeline)
of which construction was finished in 1998. In the modern South
Caucasus those geo-economic projects are implemented that are re-
lated to formation of regional and inter-state communication and
energy areas.

Key words: Geo-economics, Trade, energy resources, South Cau-
casus.
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