LO3bEAIN) 39330LNNL I33J6I33() 30B6IL
3M&IGBNITNL 969NN
30%63LOL 3301330L N6RIILOL 353MII6I3N0)

933960 3363m5330em0
990, LG 3MMPLmMN,
05356 dogaMadgomo
L& EMJGME6EGO

»J%03J3I
30Bbgbab 3gmgdab nbg Lo sensfgdmmon s babom nboos@m-
05 439460l d0dbgL gomgdmlb dgbobbogmaw. 83 0bgdbol Ladey-
3mgdom 5609396 J3949bob Joyemol s sbgbab ol Mobgagdsl bs-
90&0bgm 3mbo(z00b Bobgg00. d0bbybol bgmdgbymdol dobboo

939496530 s9y30mgdgmos sMbgdmdgl 3mbinMabdmo dabbgl
35693m, m0dgEammn bs306mb3gdemm dabs s 0bzgLEMMgdals

DB gdgd0L goMebB0fMgdmmn @o(3mmds. 53 Jmbom dbBsgmaen-
0o badbMgom 3oggobool Jg9ybgdob-bodstmggmml, bmdbgmobs o
2bgMdongobol dpgmdsmgmds 2014-2018 Bemgddo.

LodbMgo 30339L00L 439946930l dogamomndg smbadbyyemn 0beo-
99bab 33emg30L 3Mm39Ld0 LobGgMgbm &qbogbzns asdmgmnbrs:
badoMmggmm moEgMmdl s@medbmmme 33 Mganmbdo, sMedgo b-
6693L Mg J399b690L 936m 3533060L 3oL God0ms(3. 53 & Bemals dob-
dombg B9609b (30980 (33 gmo MBS 0d 3Hmbom, Hmd Mggombdo
o OHmMIL LojoMmazgmm, dsb 3m3yzgds Lmdbgmo ©s dgdama
2bgMdangsbo. bagomomzgmmb 39mgbo 3mbazngdo gob3ntmdgda-
03 358)0Mgo9mn MgRmMMIgo0m.

LadbGgo 39335L00L J394bgdlL K9 303 Sz 3dLEGMgdgemo
dogemo Gogn 0bbENG(30MM0 MHgBMGTGon, Moms dgdmmb 1)390mgLo
30bbgb 35Mg3mb mmIntigds s 30b30meMgdal MBm dagrsemo dgog-
3960b oembg3s. 530bamzgal bagdemmggemmb m dgbmdgm J39y96sborsb
9OM© 33em035(3 bdotMgds dndamdal 9a39@ e Bamdsmmas dng-
Bgemab 3gbamhbgdabes o gondxmdgbgdal 3nbboo.

L33336dm Lo@yggda: d0Dbgbob asbznmsmgds, d3obbgbolb 39mg-
d0b 0bgqbo, badbMgm 3og30b0s, Mgxm™dgdo.
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30Bbgbob 3900980 06gLoL (830) Imba(39398L ymggmbBemayy-
Mo 59399698L Bbmgmom 35630L BamdmBowagbemmds.! 58 nbgo-
99bob a83mygbgdom 3oMzgmo sbasmadn gsdmgzgybos 2003 bgmb.
330 dBmBagl o1y Modgbomas dndbglbn Mgammoamgdmmo J3996sdo.
Abmggmom 65630 330 smn bbgowabbgs nbwozs@mMom saqbl ©s
330bg0L 03 Mgamma30gol, MHmIgmog sdmngMmgdl b sx39Mbgdl
30Bbgl bog3056MbIL. Fom dmEl sMab: dndbybol obygds, dd9bg-
3enmdob 6gdemmgol go(3939, gemd@&mmgbgiansdg bgmmds, Jmbgdal
930LEM (300, 3M9E0EGNL 5mgdady b3mds, 0bzgLbG™MEgdaL s (s-
39, 353bobagdal aoobms, gogMmds LadmgMgdl docds, 3mb-
&M3J@900L sbBmgds s gomangammds. d30 dgbademgdemmdsls
0dmgze g3b0badmaMmb Medmgbsm sgomns 3mbiMgdmm J3gys-
6odo 30BbyLolb @obygds s bm3 o6 dmob bgmlb dq43baemo do-
MM OG0 doMngFgdo sbagmo 3m33sb0nb dobatibg dgbgmab.

amaggngzn 1: 2014-2018 Bemgddo &30 Ladbmgm 35335bL0ab Mga0mb3n
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1 http://urtashvilig.blogspot.com/
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09) 0535330600980 dmenm & Bemal §9bwgb (3000 gbsbogm, Gm3
badommggmmb yggmsdyg 390mgLbo dohzgbgdgmo 3dmbes 2014 Bgemb,
beemm 439modg memgbo 2016 Bgemb. ovmdze 2018 Bgemb 3abo 3mbo-
(309 7 39bg@0m gondxmdgbos babs Bgmmsb dgosmgdom ©s dg-16
3mb0(3000006 39-9 3mDa(300Dg 3003mMbs(33me. bodoMmggmm x3a-
mdm moEgfons badbmgo 3og3zoboal 83 3 §39ysbsl dmal, 30bsnco-
36 dobo Mgo@0bammn 3mbazngdo dgMygmds 8-ob 24-3g. bmadb-
gob Lo 3gogbm 3mboaczns ol 2016 Bymlb-35-7, beogmm yggemsdy
@6gbo 2018 Bgemb 47-9. 5BgMdsoxsbals dgdmbgggzsdn d3mDasngdo
396ygmdlL 57-wsb 80-3rg. 39 dme dobo yzgmsdg odsemo 3mba-
(309 333mgmnbos 2015 Bgmb, benemm Lagy3gmgbem 2018 bgmb.

LadbMgo 39335L00b Hggz0mMBL goskbos YbsMmBabatn 3m@B gb3ns-
o, Bmamds 93mbmadngm®o, abg Lo@MobLamME™ dndstmyymg-
doo. bLbm@o g3mbmdngnmo s d0dbgb LM a0l BmMMIoMgdol
306Mmdgddo 3bndbyyemn Mganmbol J3gybgdo gomogobaammgdasb
3567 domgdol bgaszmgbnbasb s 3mabogbgb bsgmosmo dgbedmg-
dmmdgdol Mgamabo(znsl. sbndbyyemoa o0y ImyyEsbor gogmgbgda-
Ladb MogobyBsmn gobznmamgdol dgbodmgdmmdal s aobbob-
0360530 8000 BaM35@qd5L LogMMIdMMNLM SL3oMgdbY.

330 g3bbadrgMs ndmggzs dgbadmademmdsls, dggebrgl Msedwg-
bo s3z0m0s 3MB3M @M d39y96sda dobbgLol obygds s Mad-
©gbs© ¢dmab bgmb doEmm 3G omma dsfngMgdo sbama 3madds-
Bonl doDoDg dgbgemsb. bdnMaw 0b39LG™MMgda J39ysbsda domasb
39630 B0boogdom dgwosh ©s dsm dndbgl Logddnsbmdsl dom-
o3 goshbos 39ML3gdEommo dmdsgammon, oydze Labgmdbogm
mbgdg dgadmgds 3MLdmbmgl 03 3obid@odals bgmmgbyMow dg-
48bogmo domngmgda, Hm3 0bggb@mEgdal dbG0sb Badmlbimmads nb-
&9fgbds Mgomndgds 39 33mamb. badbego 30339L00b 3996930l
&Mgbn dormosbmdadn g35dmagal bandgoem ©0bsdngal, Mmdgman(s
dgd3bab ¢13909L 30bbgL gocgdmb, dmaobowagl nbzgb@mMgdbs s
3o gMosenm@ LabbMmgdl, Moms gobgomammgl §3mbmdngs s w@sn-
dmomb 39960 60bsdg o@bgdmma asdmbggsgdo.

badbGg o390l Mganmbal gMom dmg asgfmomnsbgdaw Rsd-
™Mydm0d930b0030L >(30mmgdgmo BobadnMmdas nbggb@mmgdabam-
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30b 05 35633mb 5AbgdMbs, Jsma bdgdosbmdal bymal 56 dgdems s
00gMomMn Lo 3obmb3gdmm dobs. 835bmobagg, >30mgdgemns
3Mbgdmdegl 3meo@ognmo bgds ©d 3mEgbsonm 0bzgbEmMMgdL
350Rbgm NLogMmbmgdol 3sb(3ws, M3 by 360336gmmzsbos Jsmm-
300, bLobad Mg 33567376 J399obsdn g Mglnmbgdl.
Lagomms badbGgo 3oggebool Mggombdn dgnddbsl LGsdommmmo
a56Mq3m, Moz bgmb dgmbymdl Mganmbol g3mbmdozn& gsbzamos-
905bs 8 godmogfMagdsl. LadbGgo 30335L00l Mgaombl asshbos
DM bM0 3mM B 9b (3050, HmamE (3 93Mmbm3og o, 0bg ba@GMebb-
3mMEm 30doMorymgdoom. Mga0mbol, Mmamz LoGMobL3mMEm
33°6d0bodn 0689 gL0 abGMMaymsw sMLgdmds s 53 dyybgdton-
30 9130658 gbmdol MM 56 0gbgds omgdeman Lag(30gmmo.
LBmEO g3mbm3ngm@n o dobbgl LEMGganal FmMEIoMgdol
30Mmdgddn 5mbadbyyemn Mganmbolb 4394bgd0 asbmegobyygmeogds
3567 domgdol bgaszmgbnbasb s 3mabogbgb by momsmo dgbedmg-
3mmd g0l Mgomnba(300L. megabagmgdol 80cmbggol ads 3o sl
93mbm30 Mo aodmngmgds s bozdsmabo Mgbm@mbgdol gemmds.
930mbol 93mbm3n g godmogfgds s d0dbgl 3m@gb(s0s-
ol ggMm3bom sm3z0bgds Ladyamgdsl dob393L Mganmbl gobrgl
99L3mEEG DY MM0gbGOMgdYmo s o6 aymlb dbmenme dmdbIsmg-
dgmo. bomdmagdals 3ob3000Mgds s Jombbgdals aoblibs dged(30cgdl
139dg360mdal s 30bHaL Imbabrmgmdal 3gomnmomgmdsb.
Loomsbam §3mbmadn Mo Mgum™dgdo 54)(30mmgdmso dmo@obl
03 dggal, Gopash dobMgdal mosmds s 0b3gbEMMgdabawdn
3900ema366gmds 360d369mmmazobo Bobaswaadmmo badagn 0dbgds
53 dodsMomagdoo.
5b0dbymo 3ogs gfmo babaswsmadnmo badogn 0dbgds Mg-
30mbab Bobbgmabs @s gobgomatgdal bogdgdn, Mems gadmogmmgl
63965 030y, HMI Mganmbl @sdme3ogdman dgndmos boMory-
mgg60b admggs s LEmE g3mbm3n 3o 3mmn@ngolb ao@smgds.
930mb6do LB ddoEAMASL oo 360d369emmds gbnggds nbggl-
BMOM 50689 gLgdab baddgdn s LadbMgo 3og39L00b J3g969d0L
93mMbm30 3900 Boblbgmol, gs96mnsbgdabs s godmngmgdobscmzgals
dmdsgaeman.
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LadbMgor 3o339b00bL Mganmbals gMo demng® asgMomnsbgdaw had-
MY45m0dgd0bomgol s4y(30mmgdgmn Bobadnmmdss 0b3qbEmmgdabaom-
30L 05 g56g3mb 5Mbgdmds. domn bogddnsbmdals bgmdgbymds s
0dgFom@o bd306mb3gdemm dsbs. 5cbndbmo bgmb dgnbymal
930mbols, Mmam@g 3603369cmm3zs60 sg@&mMal 3mba(s0gdals Bab
659mb 350 s Asdmaysmndgdl dsb sbasmndasbebgs doma.

M9ga0mbol  dmogMgdabomgzgol  og30mgdgmos  3mENe 3090
bogddnsbmdobadn bymmmazaba GmegMmabBmds. MHgaombal g3mbmadn-
3060 a0dmogMgds s 30Dbglb 3m@gb30omal KgMmazbaw smgabgds
badmamgdal dob393L Mganmbl gobogl gdLdmEMEGomEn. Bomdmg-
b0l 30630006 gds s Jombbgdals aobbbs dged(3005dL 1dmdggem-
dob, M3 gobMEol dmbabmgmdal  3gomnmemgmdsl. Mggombado
(36m36980b LEBEIMBEJbOL s3smgds 360d3bgmmm3eb go3mbBigzsl
BomImaaqbl s o3 Jodsmmymadom 54)(30mgdgemns 594G oMo o
80D6303sM9)m0 LadMdzMmMIM 3mEn@n 3ol as@sfMgds.

5 dmmb, badbmgor 3oggobool Jggybgdl xg 3owgs oo gbs
5300 aobogmagmo domomo  g3mbmdnggmo bGoboaM@gdals dab-
ombgge. LBmMgm 830@ma3, dbgsgbo 0bwogs@mmgdol sbomabl
09d3b oo 360d369mmds Ladbgm 39335L00b J39969d0L daDbgL
350M93mb dgbbogmolb dobboom. ombodbyyemn Ladmamagdsals ndmggs
admgqem 0465 go3mazemgboemn bs3emm35696960 5 obabmb Ls-
»dbsm a9a3s LodmBogmme dsmn gsdmbbmmgdobomgab. Egl 3o
bogomanmmo bl dgnbymadl 0bggb@mmgdol 3mbawgslb s dgbe-
3530w 0639LE0(30580L BEILL. RasbMnma g3mbmdn 3ma dgdm-
bagmgdo 3o Mga0mbob Babbgmoabs s godmngfmgdal bsgdgdo 1dbad-
369mm3569L0 Babgoomadmon badogxo 0d6gdo.
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THE ANALYSIS OF THE BUSINESS POTENTIAL
OF SOUTH CAUCASUS COUNTRIES
ACCORDING TO DOING BUSINESS INDEX

Evgeni Baratashvili,

Doctor of Economics, Professor of GTU,
Tamar Matcharashvili,

PhD student of GTU

RESUME

The Doing Business Index (DBI) is a well-known indicator and gives
a clear reflection of Business Environment. According to this index each
Country is ranked with points and rating positions. The competitive
Business environment is vital for Doing Business in any country. Be-
sides, investor rights should be defended and guaranteed by the rule
of law. So we have based our analysis on the Doing Business Index in
Georgia, Armenia and Azerbaijan in 2014-2018 years.

We have recognized a very interesting tendency while analyzing this
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index in South Caucasus Region. Namely, it was found that Georgia is not
only a leader of this region, but has better rating comparing to several
EU countries. Focusing on the analysis of recent DBI data we concluded
that during last five years the regional leader is Georgia, followed by
Armenia and Azerbaijan. This achievement of Georgia is a result of the
reforms that have been conducted in our Country.

At the same time, south Caucasus countries still should conduct
institutional reforms to support and strengthen better their Business
Environment and in order to ensure a better development in future. In
spite of the recent achievements, Georgia as well as Armenia and Azer-
baijan should go on working hard to maintain their position and also
make progress in the ranking.

Key Words: Business development, Doing Business Index, (DBI),
South Caucasus, Reforms.
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