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GLOBAL FINANCIAL CAPITAL AS
A SOURCE OF FINANCIAL RISK

Eter Mamacashvili
PHD Student
RESUME

The article discusses the virtual fictitious phenomenon of finan-
cial capital, as a product of total market network and capital global
hegemony. In the conditions of virtual economy and financial glo-
balization, the entire global financial system is called a disastrous,
weakly regulated ,,black box”. It is noted that global financial capital
has become so huge that it has become uncontrollable, global finan-
cial capital movement creates the systemic financial risks.

Global financial capital has been studied. There are various con-
cepts about its peculiarity and specificity on the background of glo-
balization and technological, socio-economic or political changes,
as far as at the current stage, global financial capital presents one
of the promising and provocative factors of financial risk. The func-
tions performed by the global financial capital are also discussed
(Spatial, integration, virtualization, institutional) and financial risks
structure, operating on capital, as the ,,Value” of income, the expect-
ed scenario of receiving negative results.

Key words: Global financial capital,Financial risk, Financial cap-
ital, Default, Global Economy.
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