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RISK CULTURE IN ACTIVITIES OF COMMERCIAL BANKS

Tsiala Lomaia, Professor of GTU, CIU;
Tamar Gogolashvili, PhD Student of Georgian
Technical University, Caucasus International University

RESUME

Unconditionally, risk management is the milestone of the bank-
ing system. Risk culture is the element of risk management. Risk
culture emerges with the shared experience of a structured body of
a bank and are shaped by leadership, communication, policy of the
bank and procedures. The developed risk culture of the bank means
the team is aware of how much risk it can afford to take and act ac-
cordingly.

The present work explores the risk culture in Georgian commer-
cial banks following the financial crisis. Moreover, it analyzes the
role of risk culture and systems of risk management that lead to a
strengthened risk culture in commercial banks.

Key words: Bank, Bank system, Risk management, Risk culture.

71



	ekonomika 1 gv.pdf
	Page 1


