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RESUME

In the insurance sector, the dynamic growth of market develop-
ment is marked both qualitatively and quantitatively. There is also
an increase in the insurance culture, as evidenced by the increase
in the number of insured persons over the years. Companies are
gradually evolving in the Georgian market and trying to adapt to the
socio-economic situation in the society. The essence of a regulated
competitive insurance market is that many insurers operate and the
client can choose the best terms of service offered. There are condi-
tions for price competition among insurance companies, in particu-
lar, health insurance packages are at variable premium levels, which
is one of the prerequisites for creating competition. Modern chal-
lenges are increasingly addressing the need for partnership models.
On the one hand, the state should establish a small bureaucracy, on
the other hand, the private sector should be more responsible. As
a result, demand for insurance products has increased and all the
parameters affecting the development of the insurance market have
been raised.
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