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VAT TAXATION OF ADVANCE PAYMENTS

Murman Tsikubadze
Georgian Technical University
Doctoral Student

RESUME

The development of the economy is impossible without a proper
tax system and policy. The most important stage for our country is
now, starting from January 1, 2017, with regard to value added tax
(VAT). This article reviews and analyzes the essence of these chang-
es, Pros and Cons of Change. For example, the complexity of the
changes that make a business more accountable and also “forward-
looking” requires a budget to be paid before providing services or
delivering goods.

The analysis of the 2017 amendments and the current draft law
that the Parliament may adopt in the near future showed that VAT
has completely changed its essence in the Georgian reality, it has be-
come much more complex and in some cases made business easier.
By adding to this the fact that these types of changes are annual and
that getting to know the business often is not something that is a big
problem in itself.

Key words: Tax Code Changes, VAT, Revenue Tax VAT, Advance,
Tax Agent, VAT Pass, Advance VAT Tax Invoice.

27



	ekonomika 1 gv.pdf
	Page 1


