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THE GEORGIAN ECONOMY NEEDS REAL ESTATE VALUATION

Kakhaber Chumbashvili
PhD Student of GTU
RESUME

In the market economy, not only real estate is being traded, com-
panies, enterprises and corporations are also subject of the trans-
action, buying and selling stocks is also common. For various types
of sales of companies, joint stock companies, banks, micro finance
organizations, cooperative, farms, factories, small enterprises and
more, there are often cases when the price of the property for sale is
not properly established. This is due to the fact that we have no law
on real estate valuation in the country. As you know, the real estate is
the basis for the operation and development of any business, so we
need to get the law on real estate valuation on time.

Where does the market price of a company come from, what
make its value ? These and other questions can be answered in real
estate valuation.

One of the priorities of our economy development is the devel-
opment of small and medium-sized sustainable businesses, which
will hardly be achieved unless the Law on Real Estate Appraisal is
adopted in a timely manner, which will determine who and by what
criteria we should evaluate our real estate.

Key words: Real Estate Market, Real Estate Valuation, Market
Price.
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