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Resume

Throughout the long history of mankind, people have used goods,
products as a means of exchange. Fiat, or state currency, was first
used some 1,000 years ago. Today it is a major part of the money
supply worldwide. Nevertheless, it is safe to say that this step does
not complete the development of monetary history. Cryptocurren-
cies - this is a new type of experimental money that is neither a com-
modity nor a standard currency. The cryptocurrency experiment
may not reach a high level of development, but the new money has
generated new questions and ideas in the world economy that ac-
company cryptocurrencies.

This article explains what cryptocurrency bitcoin is and the an-
swers to the questions posed by the new experiment.

Key words: Anonymity; Bitcoin, Cryptocurrency; Cryptography;
Double spending problem; Money; The new monetary economy;
Evidence of work; A pseudonym; The Problem of the Byzantine Gen-
erals;
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