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ECONOMIC CRISIS AS A TOOL FOR DEVELOPMENT

Maia Chinchaladze, GTU Associate Professor,
Nino Darsavelidze, GTU Associate Professor,
Lela Bochoidze, GTU Associate Professor

RESUME

In 2020 Georgian economy have been strongly affected by two
negative events which were caused by external factors- the pandem-
ic of a new coronavirus infection “COVID-19”, as well as the global
crisis caused by the pandemic. The country’s large and small busi-
ness have founded themselves in the state of crisis. The Economic
Crisis which was impossible to predict and which brought the world
to a standstill, it's no matter how paradoxical it may sounds, but it
will create new opportunities not only for us but also for all coun-
tries in the world.

Key Words: Economic crisis, fiscal policy, monetary policy, anti-
crisis state plan, labor market, global pandemic COVID -19.
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