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THE CRISIS OF 2020 AND THE THREAT OF RECESSION
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RESUME

The Spanish Flu which began about hundred years ago and have
been continued up to 10 years, has caused the biggest damage for
humanity. But risks were manageable after the pandemic defeat.

Today we can say that the transition of all employees in remote
work did not decline business efficiency. It’s clearly for us that the
trend of managing businesses remotely is not new, but it was more
pronounced during COVID-19 pandemic all around the world. We
can say then in the future, remotely working will weak the threat of
a serve recession and radically change the labor market.

Key words: recession, depression, pandemic, employment rate,
labor market, ].M. Keynes theory.
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