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RESUME

Green bonds can be considered as a model of economic devel-
opment, that reduces environmental risks and ecological problems,
promotes sustainable development, reduces the negative impact on
the environment. In addition, it can be considered as a mechanism
for the sustainable development and poverty eradication, and its re-
sult will also improve the human well-being and social equality.

Like any new form of financing, including “green bonds”, it is still
in its infancy and can be evaluated after some time. We think this
financing tool will be useful for financing environmental projects.
In addition, the establishment of the new Green Bank (or fund) will
facilitate the direct investment or risk mitigation tools, or both, for
the climate-related projects. LEDS and NEEAP have independently
submitted options for setting up a public organization with a spe-
cial mandate about green funding. Investors, commercial banks and
corporations operating in Georgia may benefit from such a national
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funding organization for climate change measures to protect their
investments from risks.

One of the priority directions of ecological relations for Georgia is
the creation of normative acts, which enable the unification and har-
monization of ecological legislation, including in the field of “green
economy”. The development of “ecological technologies” is also of
great importance for the development of the “green economy”. The
“green economy” strategy should become a model of sustainable de-
velopment in the long run.

In Summary, Green bonds may have been a good response by
governments to restore the pandemic-reduced economic activity.
With the reduced liquidity, this could be a good opportunity to ac-
cess capital and increase investor confidence in the private sector
and to attract more investments.

Keywords: Green bond, Financial market, Issuer, Finance, Green
Bank.
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