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6036930b 35633935 LoboGImMgdal, 3MI3s60gdal, 3MEM3MEMS(309d-
ob s BoMmIgdol Logddosbmdal IMsgemabmoag sb39d@gdL W 3og-
JoMgds. LaBsMIM g530bbymns, 3Mb3MgG Mmoo s6oHIMmL s
304o@mb 3MmEe 309, dgosbAmmb Ladndsmgdo s dmaboby-
61900.35L 36 sbobnomgdL B ggbmmmaonMam aobbbgaggdamo bod-
3006mdal babgmdgdal dgbemgds. 3m33sb0s dgadmgds dma(seg-
gL LsBsMIMgdl, gogMmnsbgdgdl, sMbgdmdogl 3mEm3mEaznal
Loboo, 3mbabomgmdogl dotmgsdn, dsbdn dgadmgds dgmomeo-
9L M3300gb03g LobsMmBm, dogamomsa, 3mmEnban® 3mM33sbosda.
3ME3MMd(300 300l gogMmosbgds g3mbmdognta bogdnsbmdal
30bbgdobomgalb. 3mEM3mMmsz00lb LadsMomgdmngo LEsGNLO ©s
LodoMdmMbaMnsbmds gobabsdmgmgds dabo 394dbol saomoao.
&9M30bo “gmEM3mMs (305" 30dmnygbgds MHmam@(y EgMdnbal “bo-
sgd30m LadmMasEMgds”, Labmbndsw. Mebsdgmmzgg 3MM3MMs(30-
960b g0dm@mRgmmo m30bgds abos, MM Joma babg@mdmagmds dg-
DbON300, MoEash dgbadmgdgmoas vg(30900L Md30LYGMmo
30m5(3935 Lbgs 3gmmdgmgdobmzgal. 3m@m3m@s300d dgademagds
abg3g 30dmb39L 59(30930L dsbama 353980 0dobogol, Hm3 Fmab-
0mb 0635L@™MMgdo s, dgbadadnba, nbzgbEN(ENgdo 3oMgwsb.
>mbndbymoa (3696900L AMngBNIodstmgdoms goM33930L o
domn godog3bob dgmgaem ©anbmgds 3mbiMgdme bodmsznsda
domon g33mygbgdol 3abs6dgbmbormmds s o 30mgdmmds. bo-
Bom3mb adomablgdmnmn dMwol g3mbmang Mo gugd@&nsbmdals
sdmbogom bLozgmgg dobow Lagds@mggmmdn, 30Dsbdgbmboemoas
30Rbgmm 0dbgb J399460b Laba@Mdmms MgbaEgbBo g3mbmangnco
96mgnmgdo, dogmm, 33069, Lodysmm, dbbgama LsbsMdmgdo,
3M335b0gda.
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©335msbbgdnmo, m3@ndsmuMa g3mbmadnznmo dMwob dombggs
abao a0dmbg93980L 60653 58mMABs. 53 30Bbom 360d36gmm3e-
6o LobaMdmgdo BmMmMdE6 bgmEmds305L LEGNIENMnmgdmm
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3bMomo 1. bsjoBomggmmb mgo 9dbbgomagbo 3gFHdm 36s63mgdgma
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3 ROORK0S 231,444,000 -3,788,000 373,583,000
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Bom3mygds s 3obsbaemgds,

269639603°

33L ggmboroemo

178,956,816 | 36,279,989 | 162,338,532
39@omMgos

bL Egbmagal sDm@o

JoBoro AMgBagmmds 217,253,000 | -55,473,000 93,645,000

LL gmgo-gmms dmamg®mb
ROORKOS
ad8s3Momgdgmo
Lob3gemgdob BomImgds

137,186,000 6,032,000 183,971,000

3L bagoBmggemb
9 LogHomsdmmabm 118,027,000 14,284,000 204,697,000

969639803990 MMM (300

3L 3sngmdgM (398968
10 39935L9bo 125,011,000 2,964,000 127,716,000
(399968 0L Bs3mgds

1 33L 88 33560 96BR0 101,143,000 | -138,000 | 142,806,000

92



RI53Mo5030 3363039
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3L gobyMa GMawazogma
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LU JoFayymo ool
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RESUME

In the conditions of modern globalization, resulting increased
competition, the role of the leading industries of the country and
their separate enterprises is growing. They define national competi-
tive advantage. Therefore, it becomes important to overcome the
challenges of long-term, continuous and stable economic growth
of the country’s enterprises as well as to achieve their optimal, bal-
anced growth.

Theoretical-methodological foundations of balanced economic
growth include: modern approaches ensuring the balance of the
economy in Georgia, components of a balanced system, assessment
of both forms of integration of entrepreneurial structures and the
sustainability of the company’s economic growth, research of bal-
anced economic growth models of the enterprise. It is important
to analyze the potential and components of economic growth in
Georgia, development challenges based on enterprise investments,
knowledge and technology and find priorities overcoming them. It
is important to use a system of balanced indicators, which includes
methods of effective planning of enterprise activities, information
gathering, objective evaluation of employees and motivation. In or-
der to achieve the goal we can use not only financial, but also mar-
keting, staff and business development indicators.

As a result of this approach, the entrepreneur has the opportu-
nity to consider as well as analyze all the cause-and-effect relation-
ships leading to the implementation of his company strategy. It is
important to balance financial indicators with other non-financial

103



34076(30ds. 6(M30 105. 1-2. 2022. ECONOMICS. VOLUME 105, ISSUE 1-2.2022.

indicators. Financial management often faces economic problems
that often reduce the effectiveness of managerial decision-making
process. The Balanced indicators model allows the transmission of
specific activities and strategies in the form of a set of fairly com-
prehensive indicators forming the system of strategic control and
management of entrepreneurial activity.

The Covid-19 pandemic has posed new challenges to Georgia. It
also has set lots of tasks. In 2020, the economy of the experienced
a deep crisis. At the same time, new opportunities and areas have
emerged.

The crisis has caused the both proliferation of remote services
and a very rapid growth in the pharmaceutical field. The fields of
technological and artificial intelligence have become more impor-
tant, increasing the need to maintain a reasonable balance between
the state and the private sector. The balance between the center and
the regions changed, nature, ecology and the village acquired a new
destination. The pandemic has changed our hospitality traditions.
The country needs to overcome the negative consequences caused
by the pandemic, restore the already reached level of the economy
and accelerate development.

The analysis of international ratings of Georgia showed that in
order to achieve the economic growth of the country, it is necessary
to improve the infrastructure, macroeconomic stability, labor mar-
ket dynamics and the stability of the financial system. In order to
tackle economic growth and unemployment, it is important to in-
crease state support for companies through the implementation of
various programs, to ensure universal access to monetary resources,
and to liberalize the tax system. The government can create a com-
petitive environment, develop basic infrastructure, improve level of
education, make it easier to do business, introduce low, reasonable
taxes, reduce business loans, reduce interest rates. It is important
for companies, start-ups, to be closely acquainted with the require-
ments of the DCFTA representing a Deep and Comprehensive Free
Trade Agreement with the EU.
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This will give us possibility to see the opportunities given by the
agreement, what are the requirements in terms of goods and their
quality in the EU market. Georgian products are often not competi-
tive in terms of both price and quality in Georgia. It is important to
know how businesses work together in the EU. This will enable en-
trepreneurs to overcome low productivity, low access to knowledge
and technology. It is also important for entrepreneurs to realize that
itis necessary to increase the quality of products, to disseminate rel-
evant information about products in the EU and other markets.

The results of the research conducted according to the question-
naire developed to identify the existing problems showed the factors
hindering the balanced, optimal economic growth of enterprises
(companies) in Georgia, the challenges and the ways to solve them
optimally. Based on the above mentioned issues we have formulated
the following important priority areas: effective implementation of
measures to prevent the spread of coronavirus through the provi-
sion of a flexible health care system; increasing the competitiveness
of the manufacturing, agriculture and tourism sectors to make the
country attractive for investment; raising entrepreneurial culture,
improving access to finance; implementation of programs adapted
to the regional and cultural peculiarities of Georgia.

In summary, it is important to adopt European standards as soon
as possible, to harmonize Georgian legislation with EU legislation,
achieve optimal quantity, quality, safety and security standards and
stable delivery of products exported by Georgia in line with EU stan-
dards. It is also an important priority to promote internationaliza-
tion, electronic communications, information technology, innova-
tion, research and development, green economy development.

Keywords: Financial profit, non-financial performance, aspects
of balanced economic growth and operations of the company, eco-
nomic sustainability and social orientation.
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