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RESUME

The COVID-19 pandemic has severely affected the global econo-
my and similarly to other countries, COVID-19 has hit Georgia hard.
COVID-19 pandemic has had a significant negative impact on both
the private sector and health and lives of the people, in the begin-
ning of 2020 it became necessary to find additional financial re-
sources for both business and direct assistance to the population, as
well as to cover the costs of preventing the epidemic and provided
citizens with social support. In order to finance the Emergency Re-
sponse Plan measures developed by the Government of Georgia in
response to the negative consequences of the COVID-19 pandemic,
it was necessary to attract approximately GEL 3.6 billion interna-
tional financial institutions. Georgia has been able to respond to the
socio-economic challenges posed by the OVID-19 pandemic thanks
to its recent years prudent macroeconomic policies, fiscal and exter-
nal reserves growth, well-capitalized financial system and signifi-
cant donor financial assistance.

Key words: COVID-19 pandemic, Public Finance, Budget support
credits, donor support.
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