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GLOBALIZATION OF STOCK MARKETS
AND THE FACTORS AFFECTING IT

Mzevinar Nozadze,
Academic Doctor of Economics,
Associate Professor of GTU;

Giorgi Turmanidze,
PhD student of GTU
RESUME

Stock exchanges occupy a special place among the links of the fi-
nancial and credit system. Mobilization of temporarily free cash and
its effective distribution is carried out on the stock exchange.

The financial market is an extremely complex and multifaceted struc-
ture, where the following participate: 1. Market infrastructure institu-
tions; 2. Financial intermediaries; 3. Consumers of financial services.

[t is important to note that trading on modern stock exchanges is
mainly carried out through electronic trading terminals. However,
in the world stock markets today, all the conditions exist for stock
trading and stock exchange settlement to be affected by blockchain
technology, and even more so than traditional currency markets.

One of the important benchmarks for investors and speculators
in organized stock markets to make transactions is the stock market
index. Stock market indices are directly related to share prices and
are calculated based on the value of shares (in appropriate propor-
tions) included in the base for calculating the index.

Thus, the participants of the financial market and the instruments
circulating in the market, which serve its various types of operations
and segments, are characterized by great diversity at the modern
stage. Therefore, it is necessary to go through the listing procedures
on the stock exchanges and trade in the securities of only those issu-
ers that meet the established requirements, which include financial
indicators of the issuer, level of liquidity and degree of risk.

Keywords: stock markets; globalization of exchanges; Factors af-
fecting globalization.
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