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PRODUCT TYPES CHANGES AFTER THE RUSSIA-UKRAINE WAR
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RESUME

The events of February 24, 2022 had a profound impact not only on the events in the world, but also
on the banking sector of the specifics. After this period, a mass influx of foreigners began on the ter-
ritory of Georgia, which after a short period of time had a huge impact on the appearance of existing
products. For example: the cost of the concept service at one Bank if it amounted to 20 GEL monthly for
all citizens of all countries before 2022, the Bank decided to increase the non-benchmark fee to 25 GEL
per month for foreign nationals. Since the mentioned restriction did not have a huge impact on anything,
after that the commission on the obligatory payment of a foreign citizen was introduced in the banking
fields, which meant that a foreign citizen was obliged to pay the commission for the review for opening
an account in the bank, which is determined by 50 GEL. Regardless of whether the answer would come
positive or negative, this commission was mandatory and is for all non-resident persons. The paper
discusses these and other events in detail. It is clarified - what exactly has changed in the banking sector
after the massive influx of foreign citizens and the increase in the number of account openings. Specific
facts are presented, which is currently happening in all commercial banks. It is recommended - what
method should the user apply when opening an account, using personal banking services, using an indi-
vidual safe, registering property. Relevant areas are given, with their service prices, which will help both
the receiver and the service provider to get the information they need in advance.

Key words: Concept Services, Tariff Sanctuary, National Regulations.
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